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ᑖᒃᑯᐊ ᑎᑎᖅᑲᑦ ᒥᒃᓵᓄᑦ  

ᓄᓇᕗᒻᒥ ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᓕᕆᔨᒃᑯᑦ ᐸᕐᓇᐃᕗᖅ ᑖᒃᑯᓂᖓ ᑎᑎᖅᑲᓂᒃ ᐊᑐᖅᖢᑎᒃ ᒫᓐᓇᓕᓴᐅᓛᓂᒃ ᑎᑎᕋᖅᓯᒪᔪᑦ ᖃᐅᔨᓴᖅᑕᐅᓂᑯᓂᑦ 
ᐊᑐᐃᓐᓇᐅᔪᓂ ᑎᑎᕋᖅᑕᐅᑎᓪᓗᒍ, ᖃᔅᓯᐊᕐᔪᖕᓂ ᐱᓇᓱᐊᕈᓯᕐᓂ ᓯᕗᓂᐊᒍᑦ ᓴᖅᑭᑕᐅᓪᓚᕆᖕᓂᖓᓂ ᓄᓇᕗᒻᒥ ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᑦ ᐊᑐᖅᑐᒃᓴᓄᑦ. 
ᐃᓚᖏᑦ ᐊᓯᔾᔨᑐᐃᓐᓇᕆᐊᓖᑦ ᐋᖅᑭᓱᖅᑕᐅᕙᓪᓕᐊᑎᓪᓗᒋᑦ ᓱᓕ. ᑎᑎᕋᖅᓯᒪᔪᑦ ᖃᐅᔨᓴᖅᑕᐅᓂᑯᑦ ᐊᑐᖃᑦᑕᖅᑕᑦᑕ ᒥᒃᓵᓄᑦ ᐊᐱᖅᑯᑎᒃᓴᖃᕈᕕᑦ, 
ᐅᕙᑦᑎᓐᓄᑦ ᑐᑭᓯᒋᐊᕈᓐᓇᖅᑐᑎᑦ ᐅᕗᖓ info@gov.nu.ca.  



 

ᑮᓇᐅᔭᓕᕆᓐᓇᒥ ᐊᒻᒪᓗ ᒪᑭᒪᓇᓱᐊᕈᑎᑦ ᓇᓗᓇᐃᕈᑎᖏᑦ   1 

ᐱᒻᒪᕆᐅᔪᑦ ᑮᓇᐅᔭᑦ ᒥᒃᓵᓅᖓᔪᑦ 

ᓇᓗᓇᐃᖅᓯᔾᔪᑎᑦ 

ᐅᑯᐊ ᓇᓗᓇᐃᖅᓯᔪᑦ ᑮᓇᐅᔭᑦ ᒥᒃᓵᓅᖓᔪᑦ ᖃᓄᐃᓕᕐᓂᕆᔭᖏᑦ 

ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᖏᓐᓂ (GN). ᐊᓯᐊᒍᑦ ᓇᓗᓇᐃᖅᑕᐅᓯᒪᙱᑐᐊᖅᐸᑕ, 

ᓈᓴᐅᑏᑦ ᐊᑐᖃᑦᑕᖅᑕᕗᑦ ᒥᓕᐊᖏᓐᓃᑦᑐᑦ ᐊᒻᒪ ᐱᓕᐊᖏᓐᓃᑦᑐᑦ, 

ᐅᖃᐅᓯᔪᑦ ᑮᓇᐅᔭᑦ ᑖᒃᑯᓇᓂ ᐊᒻᒪ ᑮᓇᐅᔭᑦ ᐊᕐᕌᒍᑕᒫᑦ 

ᖃᐅᔨᓴᖅᑕᐅᖃᑦᑕᖅᑐᑦ ᖃᓄᐃᓕᖓᓂᖏᑦ ᐊᒻᒪ ᐊᓯᔾᔨᖅᑐᑦ 

ᐳᓴᓐᑎᖓᒍᑦ ᑕᐃᔭᐅᓪᓗᓂ ᐅᕙᓘᓐᓃᑦ ᐳᓴᓐᑎᖓ ᓈᓴᐅᑏᑦ. 

ᑲᑎᖦᖢᒋᑦ ᖃᓄᐃᓕᖓᓂᖏᑦ ᐊᓯᔾᔨᖃᑦᑕᖅᑐᖅ ᐃᓱᒃᖠᖅᐹᖓ ᓈᓴᐅᑎ 

ᐊᑐᖅᑕᐅᓪᓗᓂ. ᐊᓯᔾᔨᖅᑐᖃᖅᓯᒪᑎᓪᓗᒍ ᖃᐅᔨᓴᖃᑦᑕᖅᑕᕗᑦ 

ᐊᑐᖅᑐᒃᓴᑦ ᐊᕐᕌᒍᖓᑦᑕ ᑭᖑᓪᓕᖅᐹᖓᓂᒃ ᐱᓯᒪᔪᓂᑦ, ᐊᕐᕌᓂᓴᕐᓂᑦ 

ᑮᓇᐅᔭᑦ ᐊᑐᖅᑐᒃᓴᓂᑦ. ᑕᐃᒫᒃᑕᐅᖅ, ᑖᒃᑯᐊ ᑎᑎᖅᑲᐃᑦ 

ᑕᑯᒃᓴᐅᑎᑦᑎᔪᑦ ᑮᓇᐅᔭᓂᑦ ᑮᓇᐅᔭᖃᕐᕕᓪᓗᐊᑕᖏᓐᓂᑦ ᐊᒻᒪ 

ᑲᑎᖅᓱᖅᓯᒪᙱᑦᑐᓂᑦ' ᒐᕙᒪᒃᑯᑦ ᐊᐅᓚᔾᔪᑎᖏᓐᓄᑦ, ᑭᓯᐊᓂ 

ᓇᓗᓇᐃᖅᑕᐅᑉᐸᑦ ᑕᐃᒫᖑᒻᒪᖔᑦ.  ᐊᑐᖅᑕᐅᑎᓪᓗᒍ, f 

ᓇᓗᓇᐃᖅᓯᕙᒃᐳᖅ ᖃᓅᓂᐊᕋᓱᒋᔭᐅᓯᒪᔪᓂᒃ r−ᓗ 

ᓇᓗᓇᐃᖅᓯᕙᒃᖢᓂ ᐋᖅᑭᒋᐊᕆᓂᕐᒧᑦ. 

ᑮᓇᐅᔭᖅᑖᖑᕙᓪᓕᐊᔪᑦ 

ᑮᓇᐅᔭᑦ 

ᐊᑐᕐᓂᐊᕋᓱᒋᔭᐅᔪᑦ 

ᐋᖅᑭᒋᐊᖅᓯᒪᔪᑦ 

ᐊᑐᖅᑐᒃᓴᑦ 

ᑮᓇᐅᔭᑦ 

ᐊᑐᕐᓂᐊᕋᓱᒋᔭᐅᔪᑦ 
ᐊᑐᖅᑐᑦ  

2024-25 2023-24 2023-24 2022-23 

ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᖏᑦ ᑮᓇᐅᔭᖅᑖᖅᑎᑕᐅᖃᑦᑕᖅᑐᑦ ᑲᓇᑕᐅᑉ 

ᒐᕙᒪᒃᑯᖏᓐᓂᑦ ($427 ᒥᓕᐊᓐ ᐅᕝᕙᓘᓐᓃᑦ 99%) ᐊᓯᖏᓪᓗ 

ᑲᑐᔾᔨᖃᑎᒌᒡᕖᑦ (~$4 ᒥᓕᐊᓐ ᐅᕝᕙᓘᓐᓃᑦ 1%) ᐊᖏᖃᑎᒌᒍᑎᒃᑯᑦ 

ᐋᖅᑭᓱᖅᓯᒪᕙᒌᖅᑐᓂᑦ ᓇᓗᓇᐃᖅᓯᓯᒪᔪᑦ ᒪᓕᒋᐊᓕᖏᓐᓂᑦ ᖃᓄᖅ 

ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᖏᑦ ᑮᓇᐅᔭᖏᓐᓂᑦ ᐊᑐᕆᐊᖃᕐᒪᖔᑕ. ᑕᒪᒃᑯᐊ 

"ᐱᑐᐃᓐᓇᐅᙱᑦᑐᑦ" ᑮᓇᐅᔭᖅᑖᕆᔭᐅᕙᓪᓕᐊᔪᑦ ᐊᔾᔨᒋᙱᒻᒪᒋᑦ 

ᑮᓇᐅᔭᖅᑖᕆᔭᐅᕙᓪᓕᐊᔪᓂᑦ ᐊᐅᓚᔪᓐᓇᖅᑕᑎᓐᓂᑦ ᓇᖕᒥᓂᑦᑎᓐᓂᑦ 

ᐊᒻᒪ ᑭᓱᑐᐃᓐᓇᕐᒧᑦ ᐊᑐᕈᒪᔭᑦᑎᓐᓄᑦ ᐊᑭᓕᐅᑎᒋᔪᓐᓇᕐᓗᒋᑦ 

ᖃᖓᑐᐃᓐᓇᒃᑯᑦ (ᒪᑯᐊ ᐆᒃᑑᑎᒋᓗᒋᑦ ᓅᑕᐅᔪᑦ, ᑖᒃᓰᔭᕈᑎᓄᑦ, 

ᐊᓯᖏᓐᓄᓪᓗ). ᓄᓇᕗᒻᒥ ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᑦ ᐊᑐᖅᑐᒃᓴᑦ ᑲᒪᒋᓗᒋᑦ 

ᐱᓂᐊᕐᓗᑎᒃ $431 ᒥᓕᐊᓐᐸᓗᖕᓂᑦ ᐱᓕᕆᖃᑕᐅᔪᓂᑦ  

ᑮᓇᐅᔭᖅᑖᖑᕙᓪᓕᐊᔪᑦ ᓯᓚᑖᓂᙶᖅᓯᒪᔪᑦ ᐊᖏᕈᑎᑦ   $431.3 

2024-25; ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᓕᕆᔨᒃᑯᑦ       -0.6% 

ᑮᓇᐅᔭᖅᑖᖑᕙᓪᓕᐊᔪᑦ ᑎᑎᕋᖅᓯᒪᔪᑦ 

TFF ᐊᒻᒪ ᐊᓯᖏᑦ ᑲᓇᑕᒥ ᓅᑕᐅᔪᑦ              2,237.6 2,102.1                    2,112.9           1,993.1 

ᑮᓇᐅᔭᖅᑖᕆᔭᐅᕙᓪᓕᐊᔪᑦ ᒐᕙᒪᒃᑯᑦ ᐊᓯᖏᓐᓂᑦ ᐊᖏᕈᑎᓄᑦ 431.3 433.9 418.1 323.7 

ᑖᒃᓰᔭᕈᑎᑦ 170.5 161.1 165.3 150.4 

ᑮᓇᐅᔭᐃᑦ ᐅᑎᖅᑕᖅᑐᑦ 54.4 42.7 42.7 44.7 

ᐊᓯᖏᑦ ᑮᓇᐅᔭᖅᑖᖑᕙᓪᓕᐊᔪᑦ 66.7 88.5 86.2 66.0 

ᐊᕐᕌᓂ ᐅᑎᖅᑎᑕᐅᓚᐅᖅᑐᑦ 14.0 14.0 13.0 16.0 

ᑲᑎᖦᖢᒋᑦ ᑮᓇᐅᔭᖅᑖᖑᕙᓪᓕᐊᔪᑦ 2,974.5 2,842.3 2,838.2 2,593.9 

ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᖏᑦ ᑮᓇᐅᔭᖅᑖᖃᑦᑕᖅᑐᑦ ᑮᓇᐅᔭᑦ ᐊᕐᕌᒍ 

ᓄᑖᒥᑦ ᐱᒋᐊᖅᑎᓪᓗᒍ ᑲᓇᑕᐅᑉ ᒐᕙᒪᒃᑯᖏᓐᓂᑦ 

ᐊᔾᔨᒌᙱᑦᑐᓂᑦ ᑮᓇᐅᔭᖅᑖᕈᑎᓄᑦ ᐊᖏᕈᑎᓕᐊᕆᓯᒪᔭᖏᑦᑎᒍᑦ 

ᐊᒻᒪ ᒪᓕᒐᓕᐅᕐᕕᒃᑯᑦ ᐋᖅᑭᓱᖅᑕᐅᓯᒪᔪᓂᑦ. ᐊᖏᓛᖓᑦ 

ᑖᒃᑯᓇᙵᑦ, ᐅᑭᐅᖅᑕᖅᑑᑉ ᒐᕙᒪᖏᓐᓄᑦ 

ᑮᓇᐅᔭᖅᑖᕆᔭᐅᕙᒃᑐᑦ ᑲᓇᑕᐅᑉ ᒐᕙᒪᖏᓐᓂᑦ (TFF), 

ᑮᓇᐅᔭᖃᖅᑎᑦᑎᓂᐊᖅᑐᑦ 2,109.5 ᒥᓕᐊᓂᒃ 2024-25 

ᐋᕐᕌᒍᖏᓐᓂᑦ, 7% ᐊᒥᓲᓂᖅᓴᑦ ᑐᓂᔭᐅᓚᖅᑐᓂᑦ ᐊᕐᕌᓂ. 

ᐅᑭᐅᖅᑕᖅᑑᑉ ᒐᕙᒪᖏᓐᓄᑦ ᑮᓇᐅᔭᖅᑖᕆᔭᐅᕙᒃᑐᑦ 

ᖃᓄᑐᐃᓐᓇ ᐊᑐᒐᒃᓴᖅ ("ᐊᕝᕕᐊᕈᑎᖃᙱᑦᑐᑦ") ᐊᑭᓕᐅᑎ 

ᐃᓕᓴᕆᔭᐅᓪᓗᓂ ᒐᕙᒪᐅᓂᖓᓂᑦ, ᐊᒻᒪ ᑮᓇᐅᔭᑎᒍᑦ 
ᒪᑭᒪᔾᔪᑎᒃᓴᑦ ᒥᑭᔫᑕᐅᑎᓪᓗᒋᑦ ᐊᒻᒪ ᑖᒃᓰᔭᕈᑎᑎᒍᑦ, ᓇᖕᒥᓂᖅ 

ᐱᕈᖅᓴᐃᔪᓐᓇᖅᑎᓐᓇᒋᑦ ᑮᓇᐅᔭᖅᑖᕆᔭᐅᕙᓪᓕᐊᔪᑎᒍᑦ 

ᐱᔨᑦᑎᕈᑎᒃᓴᐅᓂᐊᖅᑐᓂᑦ ᒐᕙᒪᐅᔪᓄᑦ ᐊᓯᖏᑦ ᑲᓇᑕᒥ 

ᐱᔪᓐᓇᓂᖅᓴᐅᑎᓪᓗᒋᑦ. ᐊᓯᖏᑦ ᑲᓇᑕᐅᑉ ᒐᕙᒪᒃᑯᖏᓐᓂᑦ 

ᓅᑕᐅᔪᑦ ᐃᓚᖃᕐᒥᔪᑦ ᑲᓇᑕᒥ ᐋᓐᓂᐊᖃᕐᓇᙱᑦᑐᓕᕆᔨᒃᑯᑦ 

ᓅᓯᒪᔭᖏᓐᓂᑦ ($52 ᒥᓕᐊᓐ; 10% ᑲᑎᖦᖢᒍ 

ᐋᓐᓂᐊᖃᕐᓇᙱᑦᑐᓕᕆᔨᒃᑯᓐᓄᑦ ᐊᑐᖅᑕᐅᔪᑦ), ᑲᓇᑕᒥ 

ᐃᓄᓕᕆᔨᒃᑯᓐᓄᑦ ᓅᑕᐅᔪᑦ ($17 ᒥᓕᐊᓐ), ᐸᐅᒃᓴᕐᒧᑦ 

ᐋᔩᕈᑕᐅᔪᒧᑦ, ($10.0 ᒥᓕᐊᓐ), ᖃᔅᓯᑲᓪᓚᐃᓪᓗ ᐊᓯᖏᑦ 

ᐋᖅᑭᒃᑕᐅᓯᒪᔪᑦ ᐋᓐᓂᐊᖃᕐᓇᙱᑦᑐᓕᕆᔨᒃᑯᓐᓄᑦ, 

ᒪᓕᒐᓕᕆᔨᒃᑯᓐᓄᑦ ᐊᒻᒪ ᐃᓄᓕᕆᔨᒃᑯᓐᓄᑦ. ᐊᑕᐅᑦᑎᒃᑯᑦ, 

ᐅᑭᐅᖅᑕᖅᑐᕐᒥᑦ ᒐᕙᒪᖏᓐᓄᑦ ᑮᓇᐅᔭᖅᑖᕆᔭᐅᕙᒃᑐᑦ 

ᐊᓯᖏᓪᓗ ᑲᓇᑕᐅᑉ ᒐᕙᒪᒃᑯᖏᓐᓂᑦ ᓅᑕᐅᔪᑦ 75%−ᖑᔪᑦ 

ᑲᑎᓪᓗᒋᑦ ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᖏᑕ ᑮᓇᐅᔭᖅᑖᕆᕙᓪᓕᐊᔭᖏᑦ 

(ᐊᓯᖏᑦ ᑐᑯᓗᒋᑦ, ᓂᐅ ᐳᕋᓐᔅᐅᐃᒃᒥ 36%ᒦᑦᑐᓂᑦ ᐊᒻᒪ 

ᐳᕆᑎᔅ ᑲᓚᒻᐱᐊᒥ 16%−ᒦᖦᖢᓂ).  

ᑲᓇᑕᒥ ᓅᑕᐅᔪ                              $2,237.6         

2024-25; ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᓕᕆᔨᒃᑯᑦ            +6.4%  

ᑲᑎᖦᖢᒋᑦ ᑮᓇᐅᔭᖅᑖᖑᕙᓪᓕᐊᔪᑦ                   $2,974.5         

2024-25; ᑲᑎᖅᓱᖅᓯᒪᙱᑦᑐᑦ                -10.5%  

ᑲᑎᖦᖢᒋᑦ ᑮᓇᐅᔭᖅᑖᕆᔭᐅᕙᓪᓕᐊᔪᑦ ᑕᕝᕙᐅᕗᑦ ᑮᓇᐅᔭᑦ 

ᐊᑐᖅᑕᐅᔪᓐᓇᖅᑐᑦ ᑕᒪᒃᑭᖅᖢᒋᑦ ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᖏᑕ 

ᑲᑎᖅᓱᖅᓯᒪᖃᑦᑕᖅᑕᖏᑦ ᐊᒻᒪ ᐱᖃᑦᑕᖅᑕᖏᑦ 

ᑮᓇᐅᔭᖁᑎᖃᖁᓪᓗᒋᑦ ᐊᐅᓚᔾᔪᑎᓄᑦ, 

ᑮᓇᐅᔭᓕᐅᕈᑕᐅᒃᑲᓂᕋᓱᒃᑐᑦ, ᐊᒻᒪ ᐊᓯᖏᓐᓄᑦ ᐊᑭᓕᕆᐊᓕᖕᓄᑦ. 

ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᖏᑦ ᓂᕆᐅᒃᑐᑦ ᑮᓇᐅᔭᓂᑦ $2.97 ᐱᓕᐊᓂᑦ 

2024-25−ᒥ ᑲᓇᑕᐅᑉ ᒐᕙᒪᒃᑯᖏᓐᓂᙶᖅᑐᒃᓴᓂᑦ, 

ᑮᓇᐅᔭᖅᑖᕆᔭᐅᕙᓪᓕᐊᔪᓂᒡᓗᑦ ᒐᕙᒪᒃᑯᑦ ᐊᓯᖏᓐᓂᑦ 

ᐊᖏᖃᑎᒌᒍᑕᐅᓯᒪᔪᒃᑯᑦ, ᑖᒃᓯᓕᕆᔾᔪᑎᒃᑯᑦ, ᐊᒻᒪ ᐊᓯᖏᓐᓂᑦ 

ᓇᖕᒥᓂᖁᑎᖏᓐᓂᑦ ᑮᓇᐅᔭᖅᑖᕐᕕᒋᕙᓪᓕᐊᔪᓐᓇᖅᑕᖏᓐᓂᑦ, 

ᒪᑯᓂᖓᓗ ᐅᑎᖅᑕᖅᑐᑦ ᑮᓇᐅᔭᓂᒃ ᐊᒻᒪ ᐊᕐᕌᒎᑉ ᓯᕗᕐᖔᒍᑦ 

ᐊᑭᓕᖅᑕᐅᒋᐊᖃᖅᓯᒪᔪᑦ ᐊᑭᓕᐅᑕᐅᑎᓪᓗᒋᑦ. ᑖᓐᓇ 5% 

ᐊᒥᓱᕈᕆᐊᖅᓯᒪᔪᖅ ᐅᕝᕙᓘᓐᓃᑦ $132 ᒥᓕᐊᓂᒃ 

ᑲᑕᒋᐊᖅᓯᒪᔪᖅ $2.84 ᐱᓕᐊᓂᒃ ᓇᓚᐅᑦᑖᓚᐅᖅᓯᒪᔭᑦᑎᓐᓂ 

2022-23-ᒧᑦ.  
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ᑖᒃᓰᔭᕈᑎᑦ                                  $170.5 

2024-25; ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᓕᕆᔨᒃᑯᑦ       +5.8% 

ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᖏᑦ ᓂᕆᐅᒃᑐᑦ $170 ᒥᓕᐊᓐ 

ᐊᒥᓱᕈᕆᐊᕐᓂᐊᕐᓂᖏᓐᓂᒃ 2024-25−ᒥ, ᐅᕝᕙᓘᓐᓃᑦ $9.4 

ᒥᓕᐊᓐ ᐊᒥᓲᓂᖅᓴᐅᓗᑎᑦ ᑖᒃᑯᐊ 2023-24 ᐊᕐᕌᒍᖏᓐᓂᑦ 

ᓂᕆᐅᒋᔭᐅᓯᒪᔪᓂᑦ (+6%). ᓇᖕᒥᓂᖅ ᑮᓇᐅᔭᓕᐊᖑᕙᒃᑐᑦ 

ᑖᒃᓯᒋᕙᑦᑕᖏᑦ ($40 ᒥᓕᐊᓐ) ᐊᒻᒪ ᑮᓇᐅᔭᖅᑖᒃᓴᓂᑦ 

ᐊᑭᓕᖅᓱᐃᔨᓄᑦ ($44 ᒥᓕᐊᓐ) ᑖᒃᓯᓕᕆᔾᔪᑏᑦ ᑖᒃᑯᓇᙶᖓᔪᑦ 

ᐊᒥᓲᓛᑦ, ᑕᒪᕐᒥᒃ ᐃᖅᑲᓇᐃᔮᑦ ᐊᒻᒪ ᑮᓇᐅᔾᔭᒃᓵᑦ ᓄᓇᕗᑦ 

ᒐᕙᒪᒃᑯᖏᓐᓂᑦ ᖃᓄᖅᑑᕐᓂᖏᓐᓂᑦ ᐃᖅᑲᓇᐃᔮᑦ 

ᒪᓕᒃᑲᔭᖅᑐᖅ. ᐅᖅᓱᐊᓗᖕᒧᑦ ᑖᒃᓰᔭᕈᑎᓄᑦ ($22 ᒥᓕᐊᓐ) 

ᐱᕈᖅᐸᓪᓕᐊᑐᐃᓐᓇᕐᓂᐊᕋᓱᒋᔭᐅᔪᖅ, ᐅᑎᓚᐅᕐᓗᓂ 2023-

24−ᒥ ᓂᕆᐅᒋᔭᐅᓚᐅᖅᑐᒥᑦ ᓱᒃᑲᐃᓐᓂᖅᓴᐅᓪᓗᓂ. ᑖᒃᓰᔭᕈᑎᑦ 

ᑎᐹᖕᓄᑦ ($24 ᒥᓕᐊᓐ, ᐊᒻᒪᒃᑲᓐᓂᖅ $0.3 ᒥᓕᐊᓐ 

ᓱᕐᕋᖕᓇᖅᑐᑦ ᑖᒃᓰᔭᕈᑎᒃᑯᑦ ᑮᓇᐅᔭᖅᑖᕆᔭᐅᕙᓪᓕᐊᔪᑦ), 

ᓈᒻᒪᒃᑐᒦᓪᓗᐊᖅᑐᖅ, ᐱᑖᕆᔭᖅ ($16ᒥᓕᐊᓐ) 
ᐃᓚᒋᐊᕌᕐᔪᒐᔭᖅᑐᖅ. ᑕᐃᒪᐃᓐᓂᖓᓄᓪᓗ ᑖᒃᓯᓕᕆᔾᔪᑎᓂᒃ 

ᐃᓚᓕᐅᔾᔨᒋᐊᖃᖅᑐᑦ ($21 ᒥᓕᐊᓂᒃ), ᒪᓕᒃᖢᑎᒃ 

ᑮᓇᐅᔭᓕᐊᓄᑦ ᓄᓇᓕᖕᓂ ᓇᖕᒥᓂᖃᕐᕕᐅᔪᓂ. ᑖᒃᑯᐊᖑᓪᓗᑎᑦ, 

ᑖᒃᓰᔭᕈᑎᑦ ᓂᕆᐅᒋᔭᐅᔪᑦ 6% ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᖏᓐᓄᑦ 

ᑮᓇᐅᔭᖅᑖᕆᕙᓪᓕᐊᔭᖏᓐᓂᒃ, ᐱᐅᓯᕚᓪᓕᖅᓯᓂᖅᓴᐅᕐᕌᕐᔪᒃᑐᖅ 

ᐊᕐᕌᓂ ᑮᓇᐅᔭᖅᑖᖑᓚᐅᖅᑐᒧᑦ. ᑖᒃᓰᔭᕈᑎᓄᑦ 

ᑮᓇᐅᔭᖅᑖᕆᔭᐅᕙᓪᓕᐊᔪᑦ ᐊᒥᓱᕈᕆᐊᖅᓯᒪᔪᑦ ᑲᓇᑕᐅᑉ 

ᒐᕙᒪᖏᓐᓂᑦ ᐊᕕᒃᑐᖅᓯᒪᔪᓂᑦ ᑕᒪᐃᓐᓂᑦ ᐊᒥᓱᕈᖅᐹᓪᓕᖅᓯᒪᔪᑦ 

10%ᒥᑦ 2022-23ᖑᑎᓪᓗᒍ, ᑖᓐᓇ ᐊᕐᕌᒍᓂ ᖃᖓᓕᓴᐅᓛᖅ 

ᐊᑐᐃᓐᓇᐅᔪᓂᒃ. ᑲᑦᑐᖓᑎᓪᓗᒍ ᑲᓇᑕᒥ ᒪᑭᒪᔾᔪᑎᑦ 

ᐊᑭᑐᓂᖅᓴᐅᑎᓪᓗᒋᓪᓗ ᐊᑐᖅᑐᐊᕐᓂᐊᕐᓗᓂ ᐊᑭᖏᑦ 

ᖃᐅᔨᓴᕈᑕᐅᓂᐊᖅᐳᖅ ᐃᓄᖕᓄᑦ ᑮᓇᐅᔭᑦ 

ᑐᓗᖅᑕᕈᑎᑖᕌᓂᒌᓚᐅᖅᑐᑦ ᓄᕙᒡᔪᐊᕐᓇᒧᑦ ᑮᓇᐅᔭᓂᒃ 

ᐊᑐᖅᑕᐅᓚᐅᖅᑐᓄᑦ, ᑲᓇᑕᒥ ᒐᕙᒪᒃᑯᑦ 

ᐱᐅᓯᕚᓪᓕᖅᑎᑦᑎᔪᓐᓇᓚᐅᖅᐳᑦ ᑮᓇᐅᔭᓕᕆᔾᔪᓯᖏᑦᑕ 

ᐋᖅᑭᒃᓯᒪᓂᕆᔭᖏᓐᓂᒃ 2023-24−ᒥ. 2024-25 

ᖃᐅᔨᓴᕈᑎᑦᑎᐊᕙᐅᓂᐊᖅᑐᖅ ᑖᑦᒃᑯᐊ ᑮᓇᐅᔭᑦ ᐊᑐᖅᑕᐅᓵᖅᑐᑦ 

(ᐊᒻᒪ ᐱᐅᓂᖏᑦ ᒪᑭᒪᔾᔪᑎᓄᑦ ᑮᓇᐅᔭᓕᐅᕈᑕᐅᓯᒪᔪᑦ) 

ᐱᓕᕆᐊᖑᐃᓐᓇᕈᓐᓇᖅᑐᑦ. 

ᓯᓚᑖᓂᙶᖅᑐᑦ ᑮᓇᐅᔭᕐᓂᒃ 2024-25−ᒧᑦ, 55% ᑕᐃᑯᙵᕐᓂᐊᖅᑐᖅ 

ᐊᐅᓚᑦᑎᔾᔪᑏᑦ ᐋᖅᑭᐅᒪᔾᔪᑏᓪᓗ ᐊᑐᖅᑎᑦᑎᔾᔪᑎᓄᑦ ᐊᒻᒪ 45% 

ᐊᑭᑐᔫᑎᓄᑦ ᐱᓕᕆᐊᓄᑦ.  ᓯᓚᑖᓂᙶᖅᑐᑦ ᑮᓇᐅᔭᑦ ᐊᑐᖅᑕᐅᓂᖏᑦ 

ᐊᓯᔾᔨᖅᓯᒪᓪᓕᕆᖕᓂᐊᖅᑐᑦ ᐊᕐᕌᓂᓂ, ᑲᓇᑕᒥ ᒐᕙᒪᒃᑯᑦ 

ᓴᖅᑭᑦᑎᐅᖅᓯᒪᖕᒪᑕ ᓄᕙᒡᔪᐊᕐᓇᒧᑦ ᑐᕌᖓᔪᓂᒃ 

ᐊᑭᓕᖅᓲᑕᐅᒋᐊᖃᓚᐅᖅᑐᑦ ᐊᒃᑐᐃᕙᓪᓕᐊᓕᕐᒪᑦ. ᑮᓇᐅᔭᑦ ᐊᑐᖅᑐᒃᓴᑦ 

ᐊᒻᒪ ᐊᑭᑐᔫᑎᓄᑦ ᑮᓇᐅᔭᑦ ᐊᑐᖅᑐᒃᓴᑦ ᐃᓚᐅᑎᑦᑎᔪᑦ ᐅᓂᒃᑳᓄᑦ 

ᐅᐃᒍᖏᓐᓂᒃ ᑎᑎᕋᖅᓯᒪᓪᓗᑎᒃ ᑭᖑᓪᓕᖅᐹᓄᑦ ᐊᖏᕈᑕᐅᓚᐅᖅᑐᓂᒃ, 

ᑭᓯᐊᓂ ᐃᓚᖏᓐᓂ ᐊᖏᓛᖑᔪᓂ ᐃᓚᐅᑎᑦᑎᔪᖅ 

ᓇᓪᓕᐅᒃᑯᒫᖃᙱᑦᑐᓄᑦ ᐋᓐᓂᐊᖃᕐᓇᙱᑦᑐᓕᕆᓂᕐᒧᑦ  ᐃᑲᔫᓯᐊᓄᑦ 

($131 ᒥᓕᐊᓐ), ᐊᑕᐅᓯᐊᖅ ᐋᓐᓂᐊᖃᕐᓇᙱᑦᑐᓕᕆᔨᒃᑯᓐᓂ 

ᑮᓇᐅᔭᖃᐅᓯᐊᖅ ($23.0 ᒥᓕᐊᓐ), ᓄᓇᕗᒻᒥ 

ᐋᓐᓂᐊᖃᕐᓇᙱᑦᑐᓕᕆᔨᒃᑯᑦ ᖃᓄᐃᙱᑦᑎᐊᖅᑐᓕᕆᔨᒃᑯᖏᑕ 

ᐊᖏᖃᑎᒌᒍᑖ ($20 ᒥᓕᐊᓐ), ᐊᒻᒪ ᐃᓕᓐᓂᐊᕆᐅᖅᓴᔪᓄᑦ 

ᐊᖏᖃᑎᒌᒍᑖᓄᑦ ($10 ᒥᓕᐊᓐ). ᒐᕙᒪᒃᑯᑦ ᓯᓚᑖᓂᙶᖅᑐᑦ 

ᑮᓇᐅᔭᖅᑖᕆᔭᐅᕙᓪᓕᐊᒋᐊᖃᖅᓯᒪᔪᑦ ᓇᓗᓇᖅᐸᖕᒪᑕ 

ᖃᓄᐃᓕᖓᓪᓚᑦᑖᓂᐊᕐᒪᖔᑕ ᐋᖅᑭᒃᓯᒪᕙᖕᒪᑕ 

ᑮᓇᐅᔭᖃᖅᑎᑕᐅᖅᑳᓚᐅᕐᓗᑎᑦ ᓂᕈᐊᕆᔭᒥᓂᒃ, ᑮᓇᐅᔭᑦ ᐊᑐᖅᑐᒃᓴᑦ 

ᐋᖅᑭᒃᓯᒪᓂᖏᓪᓗ ᐊᒻᒪ ᖃᖓᒃᑯᑦ ᐊᑐᖅᑕᐅᒋᐊᖃᕐᒪᖔᑕ 

ᑮᓇᐅᔭᖃᖅᑎᑦᑎᔨᐅᔪᓂᑦ ᑲᑐᔾᔨᖃᑎᒌᓂᑦ. 

ᐊᖏᖃᑎᒌᒍᑎᓕᐊᖑᒃᑲᓐᓂᖅᓯᒪᔪᑦ ᐊᑎᓕᐅᖅᑕᐅᑐᐃᓐᓇᕆᐊᖃᕐᒥᔪᑦ 

ᖃᑯᒍᒃᑲᓐᓂᖅ ᑕᒪᑐᒪᓂ ᐊᕐᕌᒍᒥ. 

ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᖅᑖᐸᓪᓕᐊᓯᒪᔪᓐᓇᕐᒪᑕ ᐊᔾᔨᒌᙱᑦᑐᑎᒍᑦ 

ᐱᓇᓱᐊᕐᓂᒃᑯᑦ ᑖᒃᓰᔭᐃᑎᑦᑎᓂᒃᑯᑐᐊᖑᙱᑦᑐᖅ. 2024-25−ᒥᑦ, 

ᐅᒃᑑᑎᒋᓗᒍ, ᓂᕆᐅᒃᑐᒍᑦ ᑮᓇᐅᔭᓂᒃ ᑲᑎᖅᓱᐃᓂᐊᕋᓱᒋᓪᓗᑕ $21.3 

ᒥᓕᐊᓂᒃ ᐊᑐᖅᑐᐊᕈᑎᓄᑦ ᐊᑭᓕᐅᑎᓂᑦ ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯ 

ᐃᖅᑲᓇᐃᔭᖅᑎᖏᑎᒍᑦ ᐃᒡᓗᖃᖅᑎᑕᐅᔪᓂᑦ, ᐊᒻᒪ ᓂᕆᐅᖕᒥᔪᒍᑦ 

ᑲᑎᖅᓱᐃᓂᐊᕐᓂᑦᑎᓐᓂ ᑮᓇᐅᔭᒃᑲᓐᓂᕐᓂᑦ ᓱᓕ $45.4 ᒥᓕᐊᓂᑦ 

ᐊᔾᔨᒌᙱᑦᑐᑎᒍᑦ ᑭᓱᑐᐃᓐᓇᕐᓄᑦ ᑮᓇᐅᔭᓕᐅᕈᑎᒋᓇᓱᐊᖅᑕᑎᓐᓄᑦ 

ᑮᓇᐅᔭᖅᑖᕆᕙᓪᓕᐊᓂᐊᖅᑕᑦᑎᓐᓂᑦ (ᐊᒃᐸᕆᐊᖅᑐᖅ $21.8 

ᒥᓕᐊᓂᒃ ᐊᕐᕌᓂᓂ ᐱᔾᔪᑕᐅᓪᓗᑎᒃ). ᐅᑯᐊ ᐅᒃᑑᑎᒋᔭᐅᔪᓐᓇᖅᑐᑦ 

ᑮᓇᐅᔭᖅᑖᕆᔭᐅᕙᓪᓕᐊᔪᑦ 'ᐊᓯᖏᓐᓂᑦ' ᐱᓯᒪᔪᓂᑦ ᑮᓇᐅᔭᑦ 

ᐱᔭᐅᖃᑦᑕᖅᑐᑦ ᓚᐃᓴᑖᕈᑎᓄᑦ, ᐊᑭᓕᒃᓴᖏᓐᓂᑦ ᐊᑭᓖᙱᑦᑐᓄᑦ 

ᕿᑐᕐᖏᐅᕈᑎᓄᑦ, ᓇᓪᓕᐅᒃᑯᒫᓄᑦ, ᐊᒻᒪ ᕿᑐᕐᖏᐅᕈᑎᓂᑦ 

ᑮᓇᐅᔭᖅᑖᕆᔭᐅᕙᓪᓕᐊᔪᓄᑦ. 

ᓄᓇᕗᒻᒥ ᒐᕙᒪᒃᑯᑦ ᓴᖅᑭᑦᑎᖃᑦᑕᕐᒥᔪᑦ ᑮᓇᐅᔭᖅᑖᕆᔭᐅᕙᓪᓕᐊᔪᓂᑦ 

ᑕᐃᑰᓇ ᐅᑎᖅᑕᖅᑐᑦ ᑮᓇᐅᔭᑎᒍᑦ, ᐱᓗᐊᖅᑐᒥ 

ᐅᖅᓱᐊᓗᓕᕆᔨᒃᑯᓐᓂ (ᐅᖅᓱᐊᓗᓕᕆᔨᒃᑯᑦ; $41.0 ᒥᓕᐊᓐ, ᐊᒥᐊᒃᑯᑦ  

ᓇᖕᒥᓂᖅ 

ᑮᓇᐅᔭᖅᑖᕐᓄ 

ᑖᒃᓰᔭᕈᑎᑦ 

39.6 38.1 34.0 27.8 

ᑎᒦᑦ 

ᑮᓇᐅᔭᖅᑕᖏᑕ 

ᑖᒃᓰᔭᕈᑎᑦ 

20.9 18.7 24.8 22.7 

ᐃᖅᑲᓇᐃᔭᖅᑎᓄ

ᑦ ᑮᓇᐅᔾᔭᒃᓵᑦ 

ᑖᒃᓰᔭᕈᑎᑦ 

44.3 42.3 43.2 41.1 

ᑕᕝᕚᑲᓄᑦ 

ᑖᒃᓰᔭᕈᑎᑦ 
24.0 23.5 22.1 23.5 

ᐅᖅᓱᐊᓗᒻᒧᑦ 

ᑖᒃᓰᔭᐅᑎ 
21.9 19.7 22.8 17.8 

ᐱᖁᑎᓄᑦ 

ᑖᒃᓰᔭᕈᑎᑦ 
15.9 15.1 14.8 14.4 

ᓇᓪᓕᐅᒃᑯᒫᓄᑦ 

ᑖᒃᓰᔭᕈᑎᑦ 
3.6 3.4 3.4 3.1 

ᒥᓕᐊᓐ 0.3 0.3 0.2 - 

ᑲᑎᖦᖢᒋᑦ 170.5 161.1 165.3 150.4 

         ᑮᓇᐅᔭᑦ                ᑮᓇᐅᔭᑦ                           

      ᐊᑐᖅᑐᒃᓴᑦ ᐋᖅᑭᒋᐊᖅᓯᒪᔪᑦ  ᐊᑐᖅᑐᒃᓴᑦ     ᐊᑐᖅᑐᒃ         

             2024-25      2023-24(r)        2023-24     2022-23 
($ ᒥᓕᐊᑎᒍᑦ) 

ᐅᑎᖅᑕᖅᑐᑦ ᐊᒻᒪ ᐊᓯᖏᑦ ᓇᖕᒥᓂᕆᔭᐅᔪᑦ ᑮᓇᐅᔭᖅᑖᖑᕙᓪ      $121.1 

2024-25; ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᓕᕆᔨᒃᑯᑦ                    —7.7% 

ᓄᓇᕗᒻᒥ ᑖᒃᓰᔭᕈᑎᑦ ᐊᕐᕌᒎᑉ ᐃᓗᐊᓂ ᓴᖅᑭᑎᑕᐅᕙᒃᑐᑦ     3.0% 

2024-25; ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᓕᕆᔨᒃᑯᑦ     ᐊᓯᔾᔨᖅᓯᒪᙱᑦᑐᖅ 

ᐊᑕᐅᓯᖅ ᐆᒃᑐᕋᐅᑎᐅᔪᓐᓇᖅᑐᖅ ᑕᒪᐃᓐᓂᒃ ᓇᓗᓇᕐᓂᖓᓂ 

ᑮᓇᐅᔾᔭᒃᓴᕈᑕᐅᔪᓐᓇᖅᑐᑦ ᐊᒻᒪ ᐅᖁᒪᐃᓐᓂᕆᔭᖓᓂ 

ᑖᒃᓯᒋᕙᒃᑕᖏᓐᓄᑦ ᐱᓕᕆᐊᖑᔪᓂᒃ ᒐᕙᒪᒃᑯᑦ ᑖᒃᓯᒋᕙᒃᑕᖏᓐᓂᑦ 

ᐱᔭᖓᓐᓂ ᓇᖕᒥᓂᖃᖃᑕᐅᔾᔪᑎᖃᕐᓗᑎᒃ ᑲᑎᓪᓗᒋᑦ ᑲᓇᑕᒥ 

ᑮᓇᐅᔭᓕᐊᖑᕙᒃᑐᑦ. ᓄᓇᕗᒻᒥ ᓇᓚᐅᑦᑖᖅᓯᒪᔪᒍᑦ 2024-25−ᒧᑦ 

ᑮᓇᐅᔭᑦ ᓱᕐᕋᔾᔮᕋᓱᒋᙱᖦᖢᒍ 3%−ᒦᖏᓐᓇᕐᓗᓂ, ᓈᓴᐅᑎ ᐊᑦᑎᒃᑐᖅ 

(ᐋᓐᑎᐅᕆᐆᒥ ᐊᔾᔨᒌᙱᒻᒪᖔᑕ ᖃᐅᔨᓴᖅᑕᐅᓯᒪᔪᑦ 10%−ᒥᐸᓗᒃᑐᖅ, 

ᐳᕆᓐᔅ ᐄᑐᐊᖅ ᐊᐃᓚᓐᒥ 15%-ᒦᐸᓗᒃᖢᓂ ᐊᒻᒪ ᐋᓪᐴᑕᒥ 7%

−ᒦᖦᖢᓂ; ᑲᓇᑕᒥ ᐊᔾᔨᒌᖕᒪᖔᑕ ᖃᐅᔨᓴᖅᑕᐅᓯᒪᔪᑦ 10%−ᒦᖦᖢᓂ) 

ᑕᑯᒃᓴᐅᑎᑦᑎᔪᖅ ᓄᓇᕘᒥ ᒥᑭᑦᑐᕈᓗᒃ ᑖᒃᓯᓕᕆᔾᔪᑎᓄᑦ ᐊᒃᑐᐃᔪᖅ 

ᐱᓕᕆᐊᖑᔭᕆᐊᓕᖕᓂᒃ ᑲᓇᑕᒥ ᓅᑕᐅᔪᓄᑦ ᑲᔪᓯᔾᔪᑕᐅᓲᓄᑦ 

ᒐᕙᒪᒃᑯᓐᓂ ᐊᐅᓚᓂᕆᔭᖏᓐᓄᑦ.  



 

ᑮᓇᐅᔭᓕᕆᓐᓇᒥ ᐊᒻᒪᓗ ᒪᑭᒪᓇᓱᐊᕈᑎᑦ ᓇᓗᓇᐃᕈᑎᖏᑦ   3 

ᐊᕐᕌᓂ ᐅᑎᖅᑎᑕᐅᓚᐅᖅᑐᑦ               $14.0 

2022-23; ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᓕᕆᔨᒃᑯᑦ     ᐊᓯᔾᔨᔾᔮᙱᑦᑐᖅ 

ᓄᓇᕗᒻᒥ ᒐᕙᒪᒃᑯᑦ ᓂᕆᐅᒃᑐᑦ ᐅᓂᒃᑳᓕᐅᕐᓗᑎᒃ ᐃᒪᓐᓇᐸᓗᒃ 

$14 ᒥᓕᐊᓐ ᐊᕐᕌᓂᐅᓚᐅᖅᑐᒥ ᐅᑎᓚᐅᖅᑐᑦ 2024-25−ᒥ. 

ᑖᓐᓇ ᑮᓇᐅᔭᖅᑖᕆᔭᐅᕙᓪᓕᐊᔪᑦ ᑮᓇᐅᔭᖁᑎᒋᔭᐅᓕᖃᑦᑕᖅᑐᑦ 

ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᐅᑎᖅᑎᑦᑎᓚᐅᖅᑎᓪᓗᒋᑦ 

ᑮᓇᐅᔭᖅᑐᕈᑎᒋᓚᐅᖅᑕᖏᓐᓂᑦ; ᐆᑦᑑᑎᒋᓗᒍ ᐃᒫᒃ, ᓄᓇᕗᑦ 

ᒐᕙᒪᖓ ᐅᑎᖅᑎᑦᑎᕕᐅᒻᒪᑦ ᑮᓇᐅᔭᓂᑦ 

ᓂᐅᕐᕈᑎᒋᓚᐅᖅᑕᖏᓐᓂᑦ ᐱᖁᑎᖏᓐᓂᑦ.  

ᐲᔭᐃᕝᕕᐅᓚᐅᖅᑎᓪᓗᒋᑦ ᐊᑭᖏᑦ ᐱᖁᑎᑦ ᓂᐅᕕᖅᑕᓂ 

ᐊᑭᖃᓪᓗᐊᖅᑐᓂ $251.2 ᒥᓕᐊᓂᒃ; ᐅᖅᓱᐊᓗᓕᕆᔨᒃᑯᓐᓂ 

ᑮᓇᐅᔭᖅᑖᕆᔭᐅᕙᓪᓕᐊᔪᑦ ᓂᕆᐅᒋᔭᐅᔪᑦ 

ᐊᑭᑦᑐᕆᐊᕐᓂᐊᕋᓱᒋᔭᐅᓪᓗᑎᒃ $10.6 ᒥᓕᐊᓄᑦ ᑎᑭᓪᓗᒍ) ᐊᒻᒪ 

ᓄᓇᕗᒻᒥ ᐃᒥᐊᓗᓕᕆᔨᒃᑯᑦ ᓱᕐᕋᖕᓇᖅᑐᓕᕆᔨᒃᑯᓪᓗ ᑲᑎᒪᔨᖏᑦ 

(ᓄᓇᕗᒻᒥ ᐃᒥᐊᓗᓕᕆᓂᕐᒧᑦ ᓱᕐᕋᖕᓇᖅᑐᓕᕆᓂᕐᒧᓪᓗ ᑲᑎᒪᔨᖏᑦ; 

$13.4 ᒥᓕᐊᓐ ᐊᑭᑦᑐᕆᐊᖅᓯᒪᔪᖅ $1.1 ᒥᓕᐊᓂᒃ ᐊᒻᒪ ᐊᒥᐊᒃᑯᑦ 

ᐲᔭᐃᕝᕕᐅᓚᐅᖅᑎᓪᓗᒋᑦ ᐊᑭᖃᖅᑎᒋᔪᑦ $7.9 ᒥᓕᐊᓂᒃ). 

ᐅᑎᖅᑕᖅᑐᑦ ᑮᓇᐅᔭᑦ ᐱᓯᒪᒃᖠᖅᑐᑦ ᑮᓇᐅᔭᓂᒃ ᓄᐊᑕᓂᒃ 

ᐊᑐᖅᑎᓄᑦ ᐊᑭᓕᒐᒃᓴᓕᐊᓄᑦ (ᓲᕐᓗ ᐅᖅᓱᐊᓗᒃ ᐃᒥᐊᓗᖕᓄᓪᓘᓐᓃᑦ 

ᓂᐅᕐᕈᑕᐅᔪᒃᑯᑦ), ᑭᒡᓕᖃᖅᖢᓂ ᓇᓗᓇᐃᖅᓯᒪᔪᒥᒃ ᒪᓕᒐᕐᒥ ($15 

ᒥᓕᐊᓐ ᓇᖕᒥᓂᕆᔭᐅᔫᑉ ᐊᒥᐊᒃᑯᖏᑦ ᐊᑭᓕᒃᓴᐃᔭᕇᕋᐃᒐᒥ ᓄᓇᕗᒻᒥ 

ᐃᒥᐊᓗᓕᕆᓂᕐᒧᑦ ᓱᕐᕋᖕᓇᖅᑐᓕᕆᓂᕐᒧᓪᓗ ᑲᑎᒪᔨᖏᑦ, 

ᐆᒃᑑᑎᒋᓗᒍ). ᑮᓇᐅᔭᓕᐊᑦ ᐅᖓᑖᓅᖅᑐᑦ ᑖᔅᓱᒧᖓ 

ᐊᑭᓕᖅᑕᐅᓪᓗᑎᒃ ᓄᐊᑕᐅᓯᒪᔪᑦ ᑮᓇᐅᔭᓕᐊᓂᒃ, ᐊᔾᔨᕐᓚᒋᓪᓗᓂᐅᒃ 

ᓈᓴᐅᑎ ᐊᒡᒍᖅᑕᐅᓂᐊᖅᑐᖅ. 

ᓄᓇᕗᑦ ᒐᕙᒪᖓ ᑮᓇᐅᔭᓂᑦ ᐊᑐᖅᑐᒃᓴᓂᑦ ᐋᖅᑭᒃᓱᐃᕙᓪᓕᐊᔪᑦ 

$2.50 ᐱᓕᐊᓂᑦ ᐊᒥᓲᑎᒋᔪᓂᑦ ᐱᓕᕆᕝᕕᐅᔪᓄᑦ 

ᑮᓇᐅᔭᖅᑐᕈᑎᒋᔭᐅᓂᐊᖅᑐᓂᑦ 2024-25-ᒥᑦ, 

ᐊᑭᑦᑐᕆᐊᖅᓯᒪᓕᖅᖢᓂ 2% ᐊᕐᕌᓂ ᐊᑭᒋᓚᐅᖅᑕᒥ. ᑖᒃᑯᐊᖑᕗᑦ 

ᑮᓇᐅᔭᑦ ᐊᒥᓲᓂᖏᑦ ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᖏᓐᓂᑦ ᐊᖏᖅᑕᐅᖁᔭᐅᔪᑦ 

ᐊᑐᕐᓗᒋᑦ ᐊᑭᑐᔫᑎᓄᑦ ᐊᑐᖅᑐᒃᓴᑦ ᐊᒻᒪ ᑮᓇᐅᔭᑦ ᐊᑐᖅᑐᒃᓴᑎᒍᑦ. 

ᑕᕝᕙᙵᑦ, $2,134.6 ᒥᓕᐊᓐ ᐊᐅᓚᔾᔪᑏᓄᑦ ᐋᖅᑭᐅᒪᔾᔪᑏᓄᓪᓗ 

ᑐᕌᖓᑎᑕᐅᓂᐊᖅᑐᑦ ᑖᒃᑯᐊᓗ $355.8 ᒥᓕᐊᓐ ᓄᑖᓄᑦ ᐊᑭᑐᔫᑎᑦ 

ᐱᓕᕆᐊᒃᓴᓄᑦ ᑐᕌᖓᓂᐊᖅᖢᑎᒃ.   

ᐊᐅᓚᔾᔪᑎᓅᖓᔪᑦ ᐋᖅᑭᐅᒪᔾᔪᑎᓄᓪᓗ, ᓄᓇᕗᑦ ᒐᕙᒪᖓ 

ᐊᖏᖅᑕᐅᓯᒪᔪᓂᑦ ᐊᑐᕐᓂᐊᖅᑐᑦ $98 ᒥᓕᐊᒃᑲᓐᓂᕐᓂᑦ 

ᐊᐅᓚᑦᑎᔾᔪᑎᓄᑦ ᐋᖅᑭᐅᒪᔾᔪᑎᓄᓪᓗ $2,036 ᒥᓕᐊᓐ 

ᐃᓚᓕᐅᑎᓯᒪᓪᓗᑎᒃ 2023-24-ᒥᑦ ᓄᑖᕈᕆᐊᖅᑕᐅᓯᒪᔪᑦ 

ᓇᓚᐅᑦᑖᖅᑕᐅᓯᒪᔪᑦ (5%). ᐊᒥᐊᒃᑯᑦ ᐲᔭᐃᕝᕕᐅᓚᐅᖅᑎᓪᓗᒋᑦ 

ᓴᖅᑭᓐᓂᐊᖅᐳᖅ ᐋᓐᓂᐊᖃᕐᓇᙱᑦᑐᓕᕆᔨᒃᑯᑦ ᐊᑭᑐᓂᖅᓴᓂᒃ 

ᐊᑐᖅᓯᒪᓂᖏᓐᓄᑦ ($41 ᒥᓕᐊᓐ, ᐅᕝᕙᓘᓐᓃᑦ 9%), ᐊᒻᒪ 

ᐃᓄᓕᕆᔨᒃᑯᑦ ($16 ᒥᓕᐊᓐ, ᐊᒻᒪᓗ 9%). ᐃᒡᓗᓕᕆᓂᖅ (ᓄᓇᕗᒻᒥ 

ᐃᒡᓗᓕᕆᔨᕐᔪᐊᒃᑯᑦ ᑮᓇᐅᔭᑦ ᐊᑐᖅᑐᒃᓴᖏᑦ ᐊᑭᖃᖅᑎᒋᔪᑦ $12 

ᒥᓕᐊᓐ, ᐅᕝᕙᓘᓐᓃᑦ 5% ᓄᓇᓕᖕᓂᓗ ᐱᔨᑦᑎᕋᐅᑎᑦ (ᓄᓇᓕᖕᓂ 

ᒐᕙᒪᒃᑯᓐᓂᓪᓗ ᐱᔨᑦᑎᕋᖅᑎᒃᑯᑦ $12−ᒥᓕᐊᓐᒧᑦ ᑎᑭᖦᖢᒍ, 

ᐅᕝᕙᓘᓐᓃᑦ 4%) ᐊᐅᓚᑦᑎᔨᓪᓗᐊᑕᑦ ᐃᓚᓕᐅᔾᔭᐅᓛᕐᒥᔪᑦ. 

ᓯᕗᒻᒧᐊᒡᓗᑕ, ᐋᓐᓂᐊᖃᕐᓇᙱᑦᑐᓕᕆᓂᖅ ᐃᓕᓐᓂᐊᖅᑐᓕᕆᓂᕐᓗ 

ᐊᑭᒋᔭᖏᑦᑕ ᐊᒃᓱᕈᕐᓇᖅᑐᖅᓯᐅᕈᑕᐅᖏᓐᓇᕐᓂᐊᖅᐳᖅ  ᑲᓇᑕᓕᒫᒥ 

ᑭᒡᒐᖅᑐᕕᖕᓂᒃ, ᓄᓇᕗᒥᐅᑦ ᐃᓚᓕᐅᔾᔭᐅᓪᓗᑎᒃ. ᐃᓄᒋᐊᖕᓂᖏᑦ 

ᒪᓂᑦᑎᐊᕈᓘᑎᓪᓗᒋᑦ,  ᓄᓇᕗᒥᐅᑦ ᐃᓕᓐᓂᐊᕐᕕᖏᑦ 

ᐊᖏᒡᓕᒋᐊᖅᑕᐅᔭᕆᐊᓕᑦ ᐊᒥᓱᑦ ᐃᓕᓐᓂᐊᕕᖕᓄᑦ 

ᐋᓐᓂᐊᖃᕐᓇᙱᑦᑐᓕᕆᓂᕐᒧᓪᓗ—ᐅᖃᐅᓯᕆᙱᑦᑎᐊᕐᓗᒋᑦ 

ᐊᑭᑦᑐᕆᐊᖅᐸᓪᓕᐊᓂᖏᑦ ᑕᑯᔭᐅᓯᒪᕐᔪᐊᖅᑐᑦ 

ᐊᑭᑦᑐᕆᐊᖅᐸᓪᓕᐊᓪᓚᕆᒃᑐᑦ ᐊᕐᕌᒍᒐᓴᕐᓂᑦ ᑕᐃᒪᓐᓇᐅᓵᙱᑦᑐᖅ.  

ᑕᒪᐃᓐᓄᑦ ᐋᓐᓂᐊᖃᕐᓇᙱᑦᑐᓕᕆᔨᒃᑰᙱᑦᑐᓄᑦ 

ᐃᓕᓐᓂᐊᕐᓂᓕᕆᔨᒃᑰᙱᑦᑐᓄᓪᓗ ᑮᓇᐅᔭᓂᒃ ᐊᑐᕐᓂᖅ, ᓂᕆᐅᒋᔭᕗᑦ 

ᑲᑎᓪᓗᒋᑦ ᐊᐅᓚᑦᑎᔾᔪᑏᑦ ᐋᖅᑭᐅᒪᔾᔪᑏᓪᓗ 

ᐅᓄᖅᓯᕚᓪᓕᕐᓂᐊᕋᓱᒋᔭᐅᓪᓗᑎᒃ 4%−ᒐᓚᖕᒥ. 

ᐱᓕᕆᕝᕕᖕᓄᑦ ᐊᑭᓕᐅᑎᑦ                    $2,490.3 

2024-25; ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᓕᕆᔨᒃᑯᑦ        -2.2% 

ᐊᑭᓕᐅᑏᑦ 

ᐸᐅᒃᓴᕐᒥᒃ ᐊᑭᓕᖅᓱᐃᓂᖅ ᐊᐃᕆᓕ 1, 2024−ᒥ ᐸᐅᒃᓴᕐᒧᑦ 

ᐊᑭᖓ ᑲᓇᑕᒥ ᐊᑭᑦᑐᕆᐊᕐᓗᓂ $65−ᒥ $80−ᒧᑦ ᑕᒪᐃᓐᓄᑦ 

ᐅᖁᒪᐃᓐᓂᕐᒧᑦ tonnes−ᓄᑦ. ᑲᓇᑕᒥ ᒐᕙᒪᒃᑯᑦ 

ᐱᓕᕆᐊᒃᓴᖃᓚᐅᖅᑎᓪᓗᒋᑦ ᐅᑐᐱᕆ 2018-ᒥ 

ᑭᑭᑕᐅᒋᐊᖃᖅᖢᑎᒃ ᐅᖅᓱᐊᓗᒃ ᐊᑐᖅᑕᐅᓂᖓᓄᑦ ᓄᓇᕘᒥ 

ᖃᖓᑕᓲᖅᓯᐅᑎᓄᑦ ᐊᒻᒪ ᐃᓄᖕᓄᑦ ᐆᒻᒪᖅᑯᑎᓕᕆᔾᔪᑎᓄᑦ, 

ᐅᖅᓱᐊᓗᖕᒧᑦ ᐊᒻᒪ ᐃᒐᓯᐅᒻᒧᑦ ᐊᑐᖅᑕᐅᓯᒪᔪᓄᑦ ᓄᓇᕗᒥᐅᓄᑦ 

ᐃᖏᕐᕋᔾᔪᑎᖏᓐᓄᑦ ᐊᐅᓚᔾᔪᑎᓄᑦ ᐃᒡᓗᖏᓐᓄᓪᓗ ᐅᖅᑰᓴᐅᑎᓄᑦ 

ᐊᒃᑐᐊᓂᖃᕐᒥᖕᒪᑕ ᐱᓕᕆᐊᖑᔪᓄᑦ. ᐱᔾᔪᑕᐅᓪᓗᓂ ᓄᓇᕗᒻᒥᐅᑦ 

ᐊᒻᒪ ᓇᖕᒥᓂᖃᖅᑏᑦ ᓄᓇᕗᒻᒥ ᐱᕕᑭᓐᓂᖅᓴᒻᒪᕆᐊᓘᖕᒪᑕ 

ᐊᑭᒃᖠᒋᐊᕈᑎᒃᓴᓄᑦ ᐅᖅᓱᐊᓗᒃᓴᑦ ᐊᑐᖅᑕᖏᓐᓄᑦ ᐊᓯᖏᓐᓂᒃ 

ᑲᓇᑕᒥᐅᖃᑎᖏᓐᓂᒃ, ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᓴᖅᑭᑦᑎᕗᑦ ᓄᓇᕗᒻᒥ 

ᐸᐅᒃᓴᕐᒧᑦ ᐱᔪᓐᓇᐅᑎᓂᒃ ᐸᐅᒃᓴᕐᒧᑦ ᐊᑭᖓ 

ᐊᑭᓕᖅᓱᒐᕐᓂᖅᓴᐅᖁᓪᓗᒍ.   ᐊᑭᓕᖅᑕᐅᖃᑦᑕᕐᓂᐊᖅᐳᑦ 

ᓄᓇᕗᒥᐅᑦ ($308−ᑐᓪᓗᐊᖅᑐᖅ ᐊᑕᐅᓯᖅ ᐃᓄᒃ 2024−ᒥ) 

ᑲᓇᑕᒥ ᑖᒃᓯᓕᕆᔨᒃᑯᓐᓂ, ᐊᓯᖏᓐᓄᑦ ᐅᑎᖅᑐᒃᓴᓄᑦ 

ᐊᔾᔨᐸᓗᒋᓪᓗᓂᐅᒃ ᓲᕐᓗ ᐱᖁᑎᓄᑦ ᐱᔨᑦᑎᕋᐅᑎᓄᓪᓗ 

ᑖᒃᓰᔭᕈᑎᑦ. ᐅᑐᐱᕆ 2023-ᖑᑎᓪᓗᒍ ᑲᓇᑕᒧᑦ ᐊᖓᔪᖅᑳᕐᔪᐊᖅ 

ᑐᓴᖅᑎᑦᑎᓚᐅᖅᐳᖅ ᐅᖅᑰᓴᐅᑎᒧᑦ 

ᐃᒐᓯᐅᑦᑭᑭᑕᐅᓯᒪᓂᐊᕐᓂᖓᓂᒃ 2023-ᒥ 2027-ᒧᑦ,  

ᑮᓇᐅᔭᖅᑖᕆᔭᐅᕙᓪᓕᐊᔪᑦ ᐱᕈᖅᐹᓪᓕᖅᑐᑦ 

(ᑮᓇᐅᔭᓄᑦ ᓇᓗᓇᐃᔭᖅᓯᒪᔪᑦ) 

2000=100; ᐃᖏᕐᕋᕐᔪᐊᕐᓂᒃᑯᑦ  

 ᐃᑲᔪᖅᑕᐅᔾᔪᑎᒋᓂᖅᓴᐅᓗᒍ ᓄᓇᕗᒥᐅᓄᑦ.    

ᑲᑎᖦᖢᒋᑦ ᑮᓇᐅᔭᖅᑖᖑᕙᓪᓕᐊᔪᑦ  

2024-25, ᖃᓄᐃᑦᑑᓂᖏᑎᒍᑦ  

2024-25 ᐊᑭᑐᔫᑎᓄᑦ ᐸᕐᓇᐅᑎᑦ  

ᐊᕐᕌᒍᑕᒫᑦ, ᓄᓇᕗᒻᒥ ᒐᕙᒪᒃᑯᑦ ᐊᐱᕆᕙᒃᖢᑎᒃ ᒪᓕᒐᓕᐅᕐᕕᖕᒥ 

ᑮᓇᐅᔭᖃᖅᑎᑕᐅᔾᔪᑎᓄᑦ ᐱᕈᖅᑎᑦᑎᔾᔪᑎᓄᑦ ᐃᓄᖕᓄᑦ ᒪᑭᒪᐃᓐᓇᕈᑎᒃᓴᓂᑦ 

(ᑮᓇᐅᔭᐃᑦ ᐊᖏᖅᑕᐅᓯᒪᔪᑦ ᓴᓇᔭᐅᔪᑦ ᐊᑭᑐᔫᑎᓄᑦ ᐊᑐᖅᑐᒃᓴᓄᑦ), ᑭᓯᐊᓂ 

ᐸᕐᓇᐃᓲᑦ ᐊᑭᑐᔪᓄᑦ ᑮᓇᐅᔭᓂᒃ ᐊᑐᖅᑐᒃᓴᕆᔭᕆᐊᓕᖕᓂᑦ ᐊᕐᕌᒍᒐᓴᖕᓄᑦ, 

ᑎᑎᖅᑲᒥ ᖃᐅᔨᒪᔭᖅ ᐊᑭᑐᔫᑎᓄᑦ ᐸᕐᓇᐅᑎᑦ. 

ᑖᓐᓇ ᐸᕐᓇᐅᑎ ᐃᓚᐅᑎᑦᑎᔪᖅ ᑮᓇᐅᔭᑦ ᓴᓂᕐᕙᒃᑕᐅᕙᒃᖢᑎᒃ 

ᐸᕐᓇᐃᓂᐊᖅᑎᓪᓗᒋᑦ, (ᐱᕙᒌᔭᕐᓗᑎᒃ ᐱᓕᕆᐊᒃᓴᓄᑦ ᓲᕐᓗ  



 

ᑮᓇᐅᔭᓕᕆᓐᓇᒥ ᐊᒻᒪᓗ ᒪᑭᒪᓇᓱᐊᕈᑎᑦ ᓇᓗᓇᐃᕈᑎᖏᑦ   4 

ᑮᓇᐅᔭᐃᔭᕈᑏᑦ  
ᑮᓇᐅᔭᑦ ᐊᑐᖅᑐᒃᓴᑦ        ᐋᖅᑭᒋᐊᖅᓯᒪᔪᑦ   ᑮᓇᐅᔭᑦ ᐊᑐᖅᑐᒃᓴᑦ ᐊᑐᖅᑐᑦ  

2024-25 2023-24 2023-24   2022-23 
  
ᐊᐅᓚᔾᔪᑎᓄᑦ ᐊᒻᒪᓗ ᐋᖅᑭᐅᒪᐃᓐᓇᕈᑎᓄᑦ 
ᐊᐅᓚᓂᕐᒧᑦ ᐊᑭᓕᐅᑎᑦ 

2,134.6 2,036.2 2,022.1 1,925.0 

ᐊᑭᑐᔫᑏᑦ ᐊᐅᓚᓂᕐᒧᑦ ᐊᑭᓕᐅᑎᑦ 355.8 **510.5 338.0 197.4 

ᐱᓕᕆᕝᕕᓄᑦ ᐊᐅᓚᓐᓂᕐᒧᑦ ᐊᑭᓕᐅᑎᑦ 2,490.3 2,546.7 2,360.1 2,122.3 

ᐊᒥᐊᒃᑯᖏᑦ ᐊᓯᔾᔨᕐᓂᐅᔪᓂ ᐊᑭᑐᔫᑏᑦ ᐱᖁᑎᓄᑦ 
ᑮᓇᐅᔭᖃᐅᑕᐅᔪᓐᓇᖅᑐᑦ (80.2) (217.0) (25.0) (5.2) 

ᐊᑭᓕᕆᐊᓖᑦ ᐱᔾᔪᑎᓕᑦ ᐅᑎᖅᑕᖅᑐᑦ ᑮᓇᐅᔭᖏᑦᑕ 54.1 43.3 43.2 51.2 

ᐊᑭᓕᕆᐊᓖᑦ ᒐᕙᒪᒃᑯᑦ ᓯᓚᑖᖔᖓᔪᑦ ᐊᖏᕈᑏᑦ 431.3 433.9 418.1 323.7 

ᐊᐅᓚᔾᔪᑎᓄᑦ ᐊᑭᓕᖅᓱᕆᐊᓕᑦ 2,895.5 2,806.9 2,796.4 2,492.0 

ᐃᓚᒋᐊᕈᑕᐅᔭᕆᐊᓖᑦ 100.0 50.0 50.0 - 

ᑕᒪᒃᑭᖅᖢᒋᑦ ᐊᑭᓕᐅᑎᐅᓇᔭᓐᖑᐊᖅᑐᑦ 2,995.5 2,856.9 2,846.4 2,492.0 

ᐅᐸᒃᑕᐅᒋᐊᓕᑦ ᐅᐸᒃᑕᐅᑲᑕᒡᓗᑎᒃ, ᑐᓴᐅᒪᖃᑎᒌᒡᓗᑎᒃ, ᐊᒻᒪ 

ᓄᓇᙳᐊᓕᕆᔾᔪᑎᒃᑯᑦ ᖃᐅᔨᓴᖅᐸᒡᓗᑎᒃ ᓇᓗᓇᐃᖅᓯᓇᓱᒡᓗᑎᒃ 

ᑐᒃᓯᕋᐅᑕᐅᓯᒪᔪᖅ ᐱᓕᕆᐊᖅ ᐱᓕᕆᐊᖑᔭᕆᐊᖃᕐᒪᖔᑦ ᐅᕝᕙᓘᓐᓃᑦ 

ᐊᔪᕐᓇᙱᑐᐃᓐᓇᕆᐊᖃᕐᒪᖔᑦ; ᑮᓇᐅᔭᑦ ᐊᑭᓕᐅᑕᐅᕙᒃᖢᑎᒃ 

ᑕᒪᐃᓐᓂᒃ ᑮᓇᐅᔭᖃᖅᑎᑕᐅᔪᑎᒍᑦ ᐊᐅᓚᑕᐅᔪᓂᒃ ᓄᓇᓕᖕᓂ 

ᒐᕙᒪᒃᑯᓐᓂᓪᓗ ᐱᔨᑦᑎᕋᖅᑎᒃᑯᓐᓄᑦ), ᐋᖅᑭᒃᓯᒪᓂᒃᓴᖓ 

(ᐃᒡᓗᓕᐊᖑᔪᒃᓴᓂᒃ ᑎᑎᕋᐅᔭᖅᐸᒡᓗᓂ ᐊᓯᖏᓐᓂᒡᓗ 

ᐸᕐᓇᐃᕙᒡᓗᓂ), ᐃᒡᓗᓕᐅᖅᐸᒡᓗᓂ (ᐃᒡᓗᒃᓴᐅᑉ ᐃᓚᒃᓴᖏᑦ 

ᓴᓇᔭᐅᓂᖓᓗ), ᐊᒻᒪ ᐊᓯᖏᑦ ᐊᑭᑐᔫᑎᓄᑦ ᑮᓇᐅᔭᑦ 

ᐊᑐᖅᑕᐅᕙᒡᓗᑎᒃ (ᐃᓚᓕᐅᔾᔭᐅᓪᓗᓂ ᐃᒡᓗᓕᕆᓂᖅ, ᒥᑭᑦᑑᑎᑦ/

ᐱᕐᔪᐊᖑᙱᑦᑐᑦ ᐊᑭᑐᔫᑎᑦ, ᐊᑐᔅᓲᔭᕈᓐᓇᕐᓂᖏᑦ ᐋᖅᑭᐅᒪᑎᓪᓗᒋᑦ 

ᐊᐅᓚᑎᑉᐸᒡᓗᒋᓪᓗ, ᖃᕆᑕᐅᔭᓕᕆᔾᔪᑎᑦ, ᖃᑦᑎᕆᔨᒃᑯᑦ 

ᓄᓇᓯᐅᑎᖏᑦ ᐊᓯᖏᓪᓗ ᓄᓇᓯᐅᑎᑦ, ᐊᓯᕈᓘᔭᖏᓪᓗ). 

ᐱᓕᕆᐊᒃᓴᐅᒐᔪᒃᑐᖅ ᐱᔭᕆᐊᓕᒃ ᐅᑭᐅᕐᒥ ᐊᑕᐅᓯᕐᒥ ᐱᓕᕆᐊᖑᓗᓂ 

ᐋᖅᑭᒃᓯᒪᓂᒃᓴᖓ, ᒪᕐᕉᖕᓄᑦ ᐅᑭᐅᖕᓄᑦ ᓴᓇᔭᐅᓗᓂ, ᐊᒻᒪ ᐊᑕᐅᓯᕐᒥ 

ᐅᑭᐅᕐᒥ ᐊᓯᔾᔨᖅᑕᐅᔪᓐᓇᕈᑖ ᐱᓕᕆᐊᖑᓗᓂ.  

ᐅᔾᔨᕆᔭᐅᒋᐊᓕᒃ ᓄᕙᒡᔪᐊᕐᓇᖅ-19−ᒧᑦ ᖃᓂᒻᒪᒃᐸᓪᓕᐊᓚᐅᖅᑎᓪᓗᑕ 

ᐋᖅᑭᒃᓯᒪᓂᕆᔭᖏᑦ, ᒐᕙᒪᒃᑯᓕᒫᖅ ᓄᓇᕐᔪᐊᓕᒫᒥ ᐊᒃᓱᕈᕐᓇᖅᑐᒃᑯᑦ 

ᐊᖅᑯᓵᖅᓯᖃᑦᑕᕐᒪᑕ ᓴᖅᑭᑦᑎᓇᓱᒃᑎᓪᓗᒋᑦ ᐊᑭᑐᔫᑎᓄᑦ ᐱᓕᕆᐊᓄᑦ, 

ᐊᑭᑦᑐᖅᐸᓪᓕᐊᑐᐃᓐᓇᖃᑦᑕᕐᒪᑕ ᓱᓇᒃᑯᑖᑦ ᐊᐅᓚᑕᐅᒋᐊᓕᖕᓄᑦ 

ᐊᑭᑦᑐᖅᐹᓪᓕᖅᓯᒪᔪᐃᓐᓇᐅᓪᓗᑎᒡᓗ ᐃᓚᒃᓴᖏᑕ ᐊᑭᖏᑦ. 

ᐊᒥᒐᖅᓯᓃᑦ ᐊᒻᒪ ᐊᔪᙱᑦᑎᐊᖅᑐᑦ ᐃᖅᑲᓇᐃᔭᖅᑎᑦ 

ᐊᓂᒍᖅᑎᑦᑎᖃᑦᑕᖅᓯᒪᕗᑦ ᑖᒃᑯᓂᖓ ᐊᔪᕐᓇᖅᑐᖅᓯᐅᕈᑕᐅᕙᒃᑐᓂᒃ, 

ᐅᔾᔨᕐᓇᖅᑐᒥᒃ ᐱᓕᕆᐊᕆᔅᓲᔭᓕᖅᐸᒃᖢᒋᑦ 

ᐊᔪᕐᓇᕈᓐᓃᕐᔫᒥᑎᑉᐸᒃᖢᒋᓪᓗ ᐱᓕᕆᔾᔪᑎᒃᓴᓄᑦ ᐸᕐᓇᐅᑎᑦ. 

2024-25−ᒥ 2028-29−ᒧᑦ ᐊᑭᑐᔫᑎᓄᑦ ᐸᕐᓇᐅᑎᑦ 

ᐊᖏᖅᑕᖅ Nov 9, 2022  [ᔩᒥ ᑎᑎᖅᓯᑎᓪᓗᒍ ᐸᕐᓇᐅᑎᖓᓃᑦᑐᒥᒃ] 

ᐊᑭᑐᔫᑎᓄᑦ ᐸᕐᓇᒃᑕᑦ 2028-29−ᖑᕋᓱᖕᓂᖓᓂ: $1,424.9 ᒥᓕᐊᓐ 

ᐊᑭᑐᔫᑎᓄᑦ ᐱᓕᕆᐊᒃᓴᓄᑦ ᑐᒃᓯᕋᖅᑕᓂ ᐅᑭᐅᓄᑦ ᑕᓪᓕᒪᓄᑦ ᐸᕐᓇᐅᑎᒥ. 

ᑲᑎᖦᖢᒋᑦ ᖃᔅᓯᐅᓂᖏᑦ ᐱᓕᕆᐊᒃᓴᑦ ᐸᕐᓇᐅᑎᒥ: $2,107.6 ᒥᓕᐊᓐ 

ᑲᑎᖦᖢᒋᑦ ᐊᑭᑐᔫᑎᓄᑦ ᐱᓕᕆᐊᒃᓴᓄᑦ ᑲᓲᑎᔪᓄᑦ ᐸᕐᓇᐅᑎᒧᑦ (ᐃᓚᐅᓪᓗᓂ 

ᐱᓚᐅᙱᑎᓪᓗᒋᑦ ᓯᕗᓂᒃᓴᒧᓪᓗ ᑮᓇᐅᔭᓂᒃ ᐊᑐᕈᑎᑦ, ᓯᓚᑖᓂ ᐅᑭᐅᑦ ᑕᓪᓕᒪᑦ 

ᐸᕐᓇᐅᑎᒥ). 

ᐱᓕᕆᐊᒃᓴᑦ ᓴᓇᔭᐅᕙᓪᓕᐊᔪᑦ: 44 (ᐅᓄᖅᓯᒋᐊᖅᓯᒪᔪᑦ 26−ᖑᓚᐅᖅᑑᒐᓗᐊᑦ 

2023-24−ᒥ). 

% ᑐᕌᖓᔪᑦ ᐃᒡᓗᓕᕆᓂᕐᒧᑦ: 23% ᑕᕝᕙᓂ 2024-25 ᐊᑭᑐᔫᑎᓄᑦ ᑮᓇᐅᔭᑦ 

ᐊᖏᖅᑕᐅᓯᒪᔪᑦ ($82.7 ᒥᓕᐊᓐ) ᐃᑲᔪᖅᓱᕐᓗᒍ ᐃᒡᓗᖃᖅᑎᑦᑎᔾᔪᑎ 

ᐊᒃᑐᐊᓂᓖᓪᓗ ᐱᓕᕆᐊᒃᓴᑦ.  

ᓄᑖᑦ ᐱᓕᕆᐊᒃᓴᑦ 

2024-25-ᒥ ᐊᑭᑐᔫᑎᑦ ᓇᓚᐅᑦᑖᖅᑕᐅᔪᑦ; ᓄᓇᕗᒻᒥ ᒐᕙᒪᒃᑯᓐᓂ 

ᑮᓇᐅᔭᓕᕆᔨᒃᑯᑦ       

ᐸᕐᓇᐅᑦ ᐃᓚᖃᖅᐳᖅ ᑮᓇᐅᔭᓂᒃ 2024-25−ᒧᑦ ᕿᑭᖅᑕᕐᔪᐊᕐᒥ ᐋᓐᓂᐊᕕᒃ 

ᐊᒻᒪ ᐃᒃᐱᐊᕐᔪᖕᒥ ᐆᒪᔪᓕᕆᔨᒃᑯᑦ ᑎᑎᕋᕐᕕᖓᓐᓄᑦ ᐃᓇᖏᐅᑎᔪᒃᓴᓄᑦ 

ᐱᓕᕆᐊᑦ ᐋᖅᑭᒃᑕᐅᓂᒃᓴᒧᑦ ᐱᓕᕆᐊᖑᓗᑎᒃ.  ᓇᓗᓇᐃᕈᑕᐅᖕᒥᔪᖅ 

ᐊᑖᓃᑦᑐᓂᒃ ᓄᑖᓂᒃ ᐊᑭᑐᔫᑎᓄᑦ ᐱᓕᕆᐊᒃᓴᓄᑦ: 

ᑭᙵᐃᑦ ᑭᓈᓗᖕᓄᑦ ᓴᓗᒻᒪᖅᓴᐃᕕᒃ 

  (ᐱᒋᐊᕐᕕᖓ: 2024-25 ᐱᐊᓂᒃᑕᐅᖁᔭᐅᔪᑦ: 2026-27) 

ᐊᑭᑐᔪᓄᑦ ᐊᑭᓕᖅᓱᖅᑕᐅᔪᑦ (ᑮᓇᐅᔭᓄᑦ ᓇᓗᓇᐃᔭᖅᓯᒪᔪᑦ) 

‘20 ME ᐱᙱᖦᖢᒍ ‘21 ME; $ M 

ᐊᑭᑐᔫᑎᑦ ᐊᖏᖅᑕᐅᓚᐅᖅᑐᑦ 2024-25−ᒧᑦ ᐊᑭᖃᖅᑎᒋᕗᑦ: $359.6 ᒥᓕᐊᓐ 

ᐊᑭᑐᔫᑎᑦ ᐱᓕᕆᐊᓄᑦ ᓯᕗᓪᓕᕐᒧᑦ ᐊᕐᕌᒍᒧᑦ ᐸᕐᓇᒃᑕᐅᔪᒧᑦ.                                                                                                                       

ᒫᓐᓇ ᐱᓕᕆᐊᖑᔪᑦ  

2024-25-ᒥ ᐊᑭᑐᔫᑎᑦ ᓇᓚᐅᑦᑖᖅᑕᐅᔪᑦ; ᓄᓇᕗᒻᒥ ᒐᕙᒪᒃᑯᓐᓂ 

ᑮᓇᐅᔭᓕᕆᔨᒃᑯᑦ     

ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᐱᓕᕆᓛᖅᑐᑦ 2024-25−ᒥ ᑭᖑᓪᓕᖅᐹᒥ ᐋᖅᑭᒃᑕᐅᓗᓂ 

ᓄᑖᖅ 24-ᓂᒃ ᐃᒡᓕᓕᒃ ᐊᑯᓂᐅᔪᒃᑯᑦ ᑲᒪᒋᔭᐅᖏᓐᓇᖅᑐᒃᑯᕕᒃ ᑲᖏᖅᖠᓂᕐᒥ.  

ᐊᕐᕕᓂᓖᑦ ᒥᑦᑕᕐᕕᖕᒥ ᐅᑕᖅᑭᕖᑦ ᐊᓯᔾᔨᖅᑕᐅᓕᒑᔪᑦ ᐅᕝᕙᓘᓐᓃᑦ 

ᓂᕈᑦᑐᕆᐊᖅᑕᐅᓕᒑᔪᑦ ᑲᓇᑕᒥ ᑕᐅᖅᓰᔩᑦ ᑮᓇᐅᔭᖏᑦ ᐊᑐᖅᑕᐅᓗᑎᒃ ᐊᒻᒪ 

ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᓐᓂ ᐃᑲᔪᖅᓯᖅᑕᐅᔪᑦ. 

ᐱᓕᕆᓗᐊᒃᑲᓐᓂᓛᕐᒥᔪᑦ ᓄᓇᕗᒻᒥ ᒪᒥᓴᕐᕕᖕᒥ, ᐱᓕᕆᐊᖑᑎᓪᓗᒍ 

ᑲᑐᔾᔨᖃᑎᒌᒍᑕᐅᓪᓗᓂ ᑲᓇᑕᒥ ᒐᕙᒪᒃᑯᓐᓄᑦ. ᐱᐊᓂᒡᕕᒃᓴᓕᒃ 2025-26−ᒥ. 

ᖃᔅᓯᑲᓪᓚᑦ ᐃᒪᕐᒧᑦ ᑭᓈᓗᖃᕐᕕᖕᒧᓪᓗ ᓴᓗᒻᒪᖅᓴᐅᕖᑦ ᐱᓕᕆᐊᕆᔭᐅᓛᖅᑐᑦ 

2024-25−ᒥ, ᐅᑯᐊ ᐃᓚᓕᐅᔾᔭᐅᓗᑎᒃ ᑲᖏᖅᖠᓂᖅ, ᓴᓂᑭᓗᐊᖅ, ᐃᒃᐱᐊᕐᔪᒃ, 

ᐊᐅᓱᐃᑦᑐᖅ, ᐊᒻᒪ ᒥᑦᑎᒪᑕᓕᒃ.  

ᒪᕐᕉᒃ ᐃᓕᓐᓂᐊᕐᕖᒃ ᓴᓇᔭᐅᓛᒻᓴᖅᖢᑎᒃ 2024-25−ᒥ: ᑕᓗᕐᔪᐊᒥ ᓄᑖᖅ 

ᐊᖓᔪᒃᖡᑦ ᐃᓕᓐᓂᐊᕐᕕᖓᓄᑦ ᓴᒃᑯ ᐃᓕᓐᓂᐊᕐᕕᒃ ᓄᑖᙳᕆᐊᖅᑕᐅᕐᔪᐊᕈᑎᓄᑦ. 

ᖁᕐᓗᖅᑐᒥ ᐃᓚᕗᑦ ᐅᑕᖅᑭᕕᒃ, ᐊᐅᓚᑕᐅᔪᖅ ᒪᓕᒐᓕᕆᔨᒃᑯᓐᓄᑦ, 

ᓴᓇᔭᐅᓗᐊᒃᑲᓐᓂᓕᒑᔪᖅ.  

ᐱᓕᕆᐊᖑᐃᓇᖅᑐᖅ ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᓄᑖᖑᓪᓗᓂ ᐱᓕᕆᐊᒃᓴᐅᔪᑦ 

ᐊᑐᒐᒃᓴᖏᓐᓂᒃ ᐸᕐᓇᐃᔾᔪᑕᐅᓂᖓᓂᒃ, ᐊᑕᖐᓪᓗᓂ ᖃᕆᑕᐅᔭᓕᕆᓂᕐᒧᑦ 

ᑐᙵᕕᒃᓴᖅ ᐃᓚᓕᐅᔾᔨᓪᓗᓂ ᐱᐅᓯᒋᐊᕈᑕᐅᓪᓗᓂᓗ ᒐᕙᒪᒃᑯᑦ ᐊᔾᔨᒌᙱᑦᑐᑦ  



 

ᑮᓇᐅᔭᓕᕆᓐᓇᒥ ᐊᒻᒪᓗ ᒪᑭᒪᓇᓱᐊᕈᑎᑦ ᓇᓗᓇᐃᕈᑎᖏᑦ   5 

ᑮᓇᐅᔭᑦ ᐊᑐᖅᑐᒃᓴᑦ   ᑮᓇᐅᔭᑦ ᐊᑐᖅᑐᒃᓴᑦ  ᐊᑐᖅᑐᒃ 
2024-25 2023-24 2022-23 

ᐊᐅᓚᑦᑎᔾᔪᑎᑦ ᐊᒥᐊᒃᑯᖏᑦ/ᐊᑭᓕᒃᓴᑦ  

ᑕᒪᒃᑭᖅᖢᒋᑦ ᑮᓇᐅᔭᖅᑖᖑᕙᓪᓕᐊᔪᓄᑦ             2,974.5            2,842.3            2,593.9 

ᐃᓚᓐᖓᕐᓗᒍ: ᐊᐅᓚᔾᔪᑎᓄᑦ ᐊᑭᓕᖅᓱᕆᐊᓕᑦ           (2,895.5)              (2,806.9)            (2,492.0) 

 ᐃᓚᓐᖓᕐᓗᒍ: ᐃᓚᒋᐊᕈᑕᐅᔭᕆᐊᓖᑦ                          (100.0)                (50)                         - 

ᓂᕆᐅᒋᐅᔪᑦ ᐊᐅᓚᑦᑎᔾᔪᑎᑦ ᐊᒥᐊᒃᑯᖏᑦ/(ᐊᑭᓕᒃᓴᑦ)                                           (21.0)                        (14.6)               101.8 

ᓇᐃᒡᓕᒋᐊᖅᓯᒪᔪᑦ ᐊᐅᓚᓂᖓᓄᑦ  

ᑮᓇᐅᔭᓕᕆᔾᔪᑎᖏᓐᓄᑦ, ᐃᖅᑲᓇᐃᔭᖅᑐᓕᕆᔾᔪᑎᖏᓐᓄᑦ, ᐊᓯᖏᓐᓄᓪᓗ 

ᑲᑐᔾᔨᖃᑎᒌᕗᑦ ᐊᐅᓚᓂᕆᔭᓄᑦ.  

ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᐱᓕᕇᓐᓇᖅᐳᑦ ᓱᓕ ᑐᓴᐅᒪᔪᓕᕆᓂᖅ ᐃᒐᓚᐅᔭᒃᑯᑦ 

ᓴᕕᒐᐅᔭᓕᖅᓱᖅᑕᐅᓂᖓ ᓇᓂᕈ[ᓗᔭᖅ ᓄᓇᕗᒻᒥ. 

ᓄᓇᕗᒻᒥ ᐃᒡᓗᓕᕆᔨᕐᔪᐊᒃᑯᑦ ᐱᓂᐊᖅᑐᑦ $83 ᒥᓕᐊᓐ 2022-23−ᒥ 

ᐃᑲᔪᖅᑐᕐᓗᒋᑦ ᐊᑭᑐᔫᑎᓄᑦ ᐃᒡᓗᓕᕆᓂᕐᒧᑦ ᖃᓄᐃᓕᐅᕈᑎᑦ, ᐃᓚᐅᓪᓗᓂ 

ᐃᒡᓗᓕᐅᕐᓂᖅ ᐱᐅᓯᒋᐊᖅᑎᑦᑎᓃᓪᓗ ᐃᒡᓗᓕᕆᔨᒃᑯᑦ ᐃᒡᓗᖏᓐᓂ 

ᐃᖅᑲᓇᐃᔭᖅᑎᓪᓗ ᐃᒡᓗᖏᓐᓂ, ᐅᖁᓂᒃ ᐲᔭᐃᓂᖅ, ᓄᓇᓕᖕᓂ 

ᐃᒡᓗᓕᕆᔨᒃᑯᓐᓂ ᐃᑲᔪᕐᓂᖅ, ᐃᒡᓗᓂᒃ ᓇᖕᒥᓂᖃᖅᑎᓄᑦ 

ᑲᔪᓯᑦᑎᐊᖏᓐᓇᕈᑎᓕᕆᓂᖅ ᓂᐅᕕᕐᓂᕐᒧᓪᓗ ᐱᓕᕆᐊᒃᓴᑦ.  ᓄᓇᕗᒻᒥ 

ᐃᒡᓗᓕᕆᔨᕐᔪᐊᒃᑯᑦ ᑲᑎᑎᑦᑎᓲᖑᕗᑦ ᑖᒃᑯᓂᖓ ᓄᓇᕗᒻᒥ 

ᑮᓇᐅᔭᓕᐅᕋᓱᐊᕐᓂᕐᒧᑦ ᐃᓚᒃᑲᓐᓂᖏᓐᓂ ᑲᓇᑕᒥ ᐃᑲᔪᖅᑐᐃᔾᔪᑎᓄᑦ.   

ᐊᐅᓚᔾᔪᑎᓄᑦ ᐊᑭᓕᐅᑏᑦ                               $2,895.5 

2022-23; ᑲᑎᖅᓱᖅᓯᒪᙱᑦᑐᑦ                               +3.2% 

ᐊᐅᓚᔾᔪᑎᓄᑦ ᐊᑭᓕᖅᓱᕆᐊᓖᑦ ᐃᓚᒋᐊᖅᑎᑦᑎᕗᑦ ᐱᓕᕆᕝᕕᓪᓗᐊᑕᐅᑉ 

ᐊᑭᓕᐅᑎᖏᓐᓂᒃ ᐊᐅᓚᔾᔪᑎᓄᑦ ᐋᖅᑭᐅᒪᔾᔪᑎᓄᓪᓗ ᐊᒻᒪ ᐊᑭᑐᔫᑎᓄᑦ 

ᐃᓚᒋᐊᖅᓯᓪᓗᑎᒃ ᐊᓯᖏᓐᓂᒃ ᐊᑭᓕᖅᓱᕆᐊᓕᖕᓂᒃ ᐃᓚᒋᔭᐅᙱᑦᑐᓂᒃ 

ᓄᓇᕗᑦ ᒐᕙᒪᖓᓂ ᑮᓇᐅᔭᑦ ᐊᖏᖅᑕᐅᓯᒪᔪᑦ ᐱᓕᕆᕝᕕᖕᓄᑦ. 

ᐃᓚᓕᐅᑎᓯᒪᔪᑦ ᑖᒃᑯᓇᓂ ᐊᑭᓕᐅᑕᐅᓯᒪᔪᑦ ᐊᐅᓚᔾᔪᑎᓄᑦ 

ᐃᒥᐊᓗᓕᕆᓂᕐᒧᑦ, ᐅᖅᓱᐊᓗᓕᕆᓂᕐᒧᑦ, ᐃᓕᓐᓂᐊᖅᑎᓄᑦ, ᐊᒻᒪ 

ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᐃᑦ ᐅᑎᖅᑕᖅᑐᓄᑦ ($54.1 ᒥᓕᐊᓐ), ᑖᒃᑯᐊᓗ 

ᐅᑎᖅᑎᑕᐅᕙᓪᓕᐊᔪᑦ ᓯᓚᑖᓂᖔᖓᔪᑦ ᐊᖏᖃᑎᒌᒍᑎᓕᐊᖑᓯᒪᔪᓂᑦ 

($431.3 ᒥᓕᐊᓐ). ᑖᒃᑯᓂᖓ ᑮᓇᐅᔭᓂᒃ ᐊᑐᖅᑎᓪᓗᑕ ᐃᓗᐊᓃᑦᑐᑦ 

ᑲᑐᔾᔨᖃᑎᒌᑦ ᑭᒡᒐᖅᑐᖅᖢᒋᑦ ᓴᓂᕐᕙᐃᖃᑦᑕᙱᑦᑐᒍᑦ ᐊᓯᖏᓐᓂᒃ 

ᐊᔾᔨᖏᑎᒍᑦ ᑮᓇᐅᔭᐃᔭᕐᓂᐅᕙᒃᑐᑐᑦ.  

ᐃᓱᒪᒃᓴᖅᓯᐅᕈᑎᖃᖃᑦᑕᕐᒥᔪᒍᑦ ᐲᔭᐃᕝᕕᐅᓚᐅᖅᑎᓪᓗᒋᑦ ᐊᓯᔾᔨᖅᑐᓂᑦ 

ᐊᑭᑐᔫᑎᑦ ᐱᖁᑎᓂᒃ, ᐋᖅᑭᒋᐊᖅᓯᒪᔪᑦ ᐊᒃᑐᐊᓂᓖᑦ ᖃᓄᖅ ᓄᓇᕗᑦ 

ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᖁᑎᖃᕐᕕᖏᑦ ᓂᐅᕕᐅᑎᓄᑦ ᐊᒻᒪ ᐊᑭᓕᖅᓱᕆᐊᓖᑦ 

ᐱᖁᑎᓄᑦ ᐊᑭᑐᔫᑎᓄᑦ, ᐊᑭᓕᐅᑎᒃᑲᓐᓃᑦ ᐊᑭᑐᔫᑎᓄᑦ 

ᐊᑐᖅᑐᐊᕈᑎᓄᑦ, ᐊᒻᒪ ᐊᑭᓖᕙᓪᓕᐊᓂᖅ. ᐋᖅᑭᒋᐊᕈᑎᑦ 

ᐊᓯᔾᔨᖅᑕᐅᓂᐊᕐᒥᔪᑦ ᒪᓕᒡᓗᒋᑦ ᐊᑭᑐᔫᑎᑦ ᑮᓇᐅᔭᑦ ᐊᖏᖅᑕᐅᓯᒪᔪᑦ 

ᐸᕐᓇᐅᑎᖏᑦ ᐊᒻᒪ ᐱᔭᕇᖅᐸᓪᓕᐊᓂᖏᑕ ᓱᑲᓐᓂᖏᑦ ᒪᓕᒡᓗᒋᑦ. 

ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ “ᑲᔪᓯᑎᑦᑎᒐᔪᖕᓂᖏᓐᓄᑦ” ᐊᑭᑐᔫᑎᓄᑦ 

ᓴᓂᕐᕙᒃᑕᐅᔪᓂᑦ ᑮᓇᐅᔭᓕᕆᓐᓇᒥ ᐊᕐᕌᒍᒥ ᑭᖑᓪᓕᕐᒧᑦ ᐊᕐᕌᒍᒧ 

(ᐃᓕᓴᕆᓪᓗᒍ ᐊᖏᕈᑕᐅᔪᑦ ᐊᕐᕌᒍᓄᑦ− ᐊᒥᓱᓄᑦ ᐊᑭᑐᔫᑎᑦ 

ᐱᓕᕆᐊᒃᓴᓄᑦ ᐅᖓᕙᕆᐊᖅᑕᐅᖃᑦᑕᕐᓂᖓ ᑭᓯᐊᓂ ᐱᓕᕆᐊᖑᔪᖅ 

ᐱᐊᓂᒃᑕᐅᒃᐸᑦ, ᑮᓇᐅᔭᓂᒃ ᐊᑐᙱᒃᑲᓗᐊᕈᑦᑕ ᐊᕐᕌᒍᒥ 

ᐸᕐᓇᒃᓯᒪᔭᑦᑎᓐᓂᒃ), ᑖᓐᓇ ᐋᖅᑭᒋᐊᖅᑕᐅᔪᖅ ᐋᖅᑭᒃᓯᓪᓚᕆᒃᐳᖅ 

ᑭᓯᐊᓂ ᐱᕙᒌᔭᓕᕈᑦᑕ ᐊᕐᕌᒍᑉ ᓄᕐᖑᐊᓂ ᑮᓇᐅᔭᓄᑦ ᐅᓂᒃᑳᓕᐊᓂᒃ. 

ᑖᒃᑯᐊ ᑐᙵᕕᖏᑦ ᒪᓕᒃᖢᒋᑦ, ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᓂᕆᐅᒃᐳᑦ 

(ᑲᖐᓱᒃᖢᑎᒃ ᑮᓇᐅᔭᓂᒃ ᐃᑲᔫᓯᐊᒃᑲᓐᓂᔾᔮᓇᓱᒋᙱᖦᖢᑎᒃ 

ᓯᓚᓂᙶᖅᑐᓂᒃ ᐊᖏᖃᑎᒌᒍᑎᒃᑯᑦ) ᐊᐅᓚᑦᑎᔾᔪᑎᓄᑦ ᐊᑭᖏᑦ 

ᑲᑎᖦᖢᒋᑦ ᐊᑭᖃᖅᑐᑦ $2.90 ᐱᓕᐊᓐ 2024-25−ᒧᑦ, 

ᐊᕐᕌᒍ−ᑕᒫᑦ−ᐊᑭᑦᑐᖅᐸᓪᓕᐊᔪᑦ 3%−ᒥ—ᐃᓄᖅᓴᓗᐊᓱᖔᕐᔪᒃᖢᓂ 

ᐱᕈᖅᐹᓪᓕᖅᓯᒪᔪᖅ ᐃᓱᒪᒋᓪᓗᒋᑦ ᓄᓇᕐᔪᐊᕐᒥ 

ᐊᑭᑦᑐᖅᐸᓪᓕᐊᑐᐃᓐᓇᖅᑐᓄᑦ ᐊᒃᓱᕈᕈᑕᐅᕙᓪᓕᐊᑐᐃᓐᓇᖅᑐᑦ. 

ᐊᔾᔨᒌᙱᑦᑐᓂᑦ, DBRS−ᑯᓐᓂ ᓇᓚᐅᑦᑖᖅᑕᐅᓯᒪᔪᑦ 

(ᓄᕙᕐᔪᐊᕐᓇᕐᒨᙱᑦᑐᖅ) ᐊᕐᕌᒍᑦ ᑲᑎᓪᓗᒋᑦ ᑲᓇᑕᒥ ᒐᕙᒪᐃᑦ 

ᐊᕕᒃᑐᖅᓯᒪᔪᓂᑦ ᑮᓇᐅᔭᖅᑐᕈᑕᐅᓚᐅᖅᑐᑦ ᐊᒥᓱᕈᕆᐊᖅᓯᒪᔪᑦ 2%ᒥᑦ 

6%−ᒧᑦ. 

ᐱᓕᕆᕝᕕᖕᓂᑦ ᐊᑭᓕᐅᑏᑦ (ᑮᓇᐅᔭᓄᑦ ᓇᓗᓇᐃᔭᖅᓯᒪᔪᑦ) 

2024-25, ᐊᐅᓚᑦᑎᔾᔪᑏᑦ ᐋᖅᑭᐅᒪᔾᔪᑏᓪᓗ + ᐊᑭᑐᔫᑎᓄᑦ 

ᐱᓕᕆᕝᕕᖕᓂᑦ ᐊᑭᓕᐅᑏᑦ 

(ᑮᓇᐅᔭᓄᑦ ᓇᓗᓇᐃᔭᖅᓯᒪᔪᑦ) 

2024-25, ᐊᐅᓚᑦᑎᔾᔪᑏᑦ 

ᐋᖅᑭᐅᒪᔾᔪᑏᓪᓗ + ᐊᑭᑐᔫᑎᓄᑦ 

ᐊᑭᓕᐅᑕᐅᔪᓄᑦ ᐱᕈᖅᐹᓪᓕᖅᑐᑦ (ᑮᓇᐅᔭᓄᑦ 

ᓇᓗᓇᐃᔭᖅᓯᒪᔪᑦ) 

2005 = 100; ᐱᓕᕆᕐᔪᐊᕈᑎᓄᑦ; ᐊᐅᓚᑦᑎᔾᔪᑏᑦ ᐋᖅᑭᐅᒪᔾᔪᑏᓪᓗ 

ᐊᒻᒪ ᐊᑭᑐᔫᑎᑦ 



 

ᑮᓇᐅᔭᓕᕆᓐᓇᒥ ᐊᒻᒪᓗ ᒪᑭᒪᓇᓱᐊᕈᑎᑦ ᓇᓗᓇᐃᕈᑎᖏᑦ   6 

ᐊᑭᓕᒃᓴᐅᓛᖅᑐᑦ ᓇᓚᐅᑦᑖᖅᑕᐃᓯᒪᔪᑦ − ᑖᒃᑯᓄᖓ − ᐊᕐᕌᒎᑉ ᐃᓗᐊᓂ 

ᓴᖅᑭᑎᑕᐅᕙᒃᑐᑦ ᑲᑎᓕᒫᕐᓗᒋᑦ ᐊᔾᔨᒌᙱᒻᒪᖔᑕ ᖃᐅᔨᓴᕐᓂᖅ     0.4% 

2024-25;                                        ᐊᓯᔾᔨᖅᓯᒪᙱᑦᑐᖅ 

ᑕᐅᑐᒃᐸᕗᑦ ᐊᖏᓂᖓᓂ ᓄᓇᕗᒻᒥ ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᑦ ᐊᒥᐊᒃᑯᖏᓐᓂᑦ 

ᒪᑭᒪᔾᔪᑎᑦ ᐊᖏᓂᖓᓄᑦ ᓈᒻᒪᒡᓗᓂ (ᐆᒃᑐᕋᖅᓯᒪᔪᓂ ᒐᕙᒪᒃᑯᑦ 

ᑮᓇᐅᔭᓕᐊᖑᕙᒃᑐᑦ ᒥᒃᓵᓄᑦ ᐃᓱᓕᑦᑕᕐᕕᓕᖕᓄᑦ) ᑐᑭᓯᑎᓪᓗᒋᑦ ᒐᕙᒪᒃᑯᑦ 

ᑮᓇᐅᔭᑦ ᒥᒃᓵᓅᖓᔪᓂᒃ. ᑖᒃᑯᐊ ᓇᐃᓴᐅᑏᑦ ᓇᓗᓇᒃᑯᑦᑎᖅᓯᒪᔪᑦ 

ᐊᒥᐊᒃᑯᓯᒪᓂᕋᐃᔾᔪᑎᒥᑦ ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᖏᓐᓂᑦ, ᐊᒻᒪ 

ᐊᑭᓕᒃᓴᓅᕐᓂᕋᐃᔾᔪᑎᒥᑦ ᓇᓗᓇᐃᒃᑯᑎᖅᓯᒪᔪᑦ ᒐᕙᒪᒃᑯᑦ ᐊᒥᐊᒃᑯᖏᑦ 

ᐲᔭᐃᕝᕕᐅᓚᖅᑎᓪᓗᒋᑦ ᐊᑭᓕᒃᓴᒨᖅᑐᕕᓂᐅᒃᐸᑕ. ᑲᖐᒋᓪᓗᒋᑦ ᓄᓇᕗᑦ 

ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᓂᑦ ᐊᑐᕐᓂᖅᐸᑕ $100 ᒥᓕᐊᓂᑦ ᐅᐸᓗᖓᐃᔭᖅᓯᒪᔾᔪᑎᓄᑦ 

ᐊᒻᒪ ᑮᓇᐅᔭᓕᐅᕈᓐᓇᖅᐸᓪᓕᐊᓕᖅᐸᑕ ᓇᓚᐅᑦᑖᖅᑕᐅᓚᐅᕐᓂᖏᑦ ᒪᓕᒡᓗᒋᑦ, 

ᓂᕆᐅᒃᐳᒍᑦ ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᐅᑎᖅᑎᑕᐅᓯᒪᙱᑦᑐᑦ ᐊᑭᓕᒃᓴᐃᑦ ᑖᒃᑯᓄᖓ 

ᐊᕐᕌᒍᑉ ᐃᓗᐊᓂ ᓴᖅᑭᑕᐅᕙᒃᑐᑦ ᑲᑎᓕᒫᑦ ᐃᒪᓐᓇᐅᓂᐊᖅᑐᑦ−1% 2024-25ᒥᑦ, 

ᐊᔾᔨᒋᓪᓗᒍ ᓴᖅᑭᑦᑐᑦ 2023-24−ᒧᑦ ᓂᕆᐅᒋᔭᐅᓚᐅᖅᑐᑦ. ᑲᓇᑕᒥ ᒐᕙᒪᒃᑯᑦ, 

ᒪᓕᒐᓕᐅᕐᕕᒡᔪᐊᕐᒥ ᑮᓇᐅᔭᓂ ᐊᑐᖅᑐᒃᓴᓕᕆᔨ ᖃᐅᔨᓴᕈᑎᖃᖅᑐᖅ 2024-25 

ᑮᓇᐅᔭᐃᑦ ᖄᖏᐅᑎᓂᖏᑦ ᐊᔾᔨᒋᓗᓂᐅᒃ –1.1% ᐃᓚᙵᖅᓯᒪᙱᑦᑐᑦ 

ᓄᓇᒋᔭᒥ ᓴᓇᔭᐅᓂᒃᑯᑦ (ᑭᖑᓂᐊᒍᑦ −1.6%  2023-24)−ᒥ, 

ᐱᔾᔪᑎᒋᕐᔪᐊᕆᓪᓗᒍ ᒐᕙᒪᒃᑯᑦ ᐊᔪᕐᓇᖅᑐᖅᓯᐅᓚᐅᕐᓂᖏᑦ ᐅᑎᖅᑎᓐᓇᓱᒋᐊᒃᓴᖅ 

ᓄᕙᒡᔪᐊᕐᓇᕐᒨᖓᔪᓄᑦ ᑮᓇᐅᔭᓂᒃ ᐊᑐᓗᐊᕐᓂᖅ. 

ᐃᓚᒋᐊᖅᓯᒪᔪᑦ ᐱᔭᕆᐊᓖᑦ            $100 

2024-25; ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᓕᕆᔨᒃᑯᑦ      +$50 ᒥᓕᐊᓐ 

ᓄᓇᕗᑦ ᒐᕙᒪᖓ ᓴᓂᕐᕙᐃᔪᑦ $100 ᒥᓕᐊᓂᑦ ᐅᐸᓗᖓᐃᔭᐅᑎᒃᓴᓄᑦ ᐊᒻᒪ 

ᐊᑐᐃᓐᓇᐅᑎᑕᐅᔪᓄᑦ ᑮᓇᐅᔭᖁᑎᒋᔭᐅᓂᐊᖅᑐᓄᑦ 2024-25−ᒧᑦ ᐊᕐᕌᒍᒧᑦ. 

ᑮᓇᐅᔭᖁᑎᒋᔭᐅᔪᑦ ᑖᒃᑯᐊ ᐊᑐᖅᑕᐅᖃᑦᑕᖅᑐᑦ ᐃᑲᔪᕈᑕᐅᓪᓗᑎᑦ 

ᑮᓇᐅᔭᖅᑐᕈᑕᐅᔭᕆᐊᓕᖕᓄᑦ ᖄᖏᐅᑎᓪᓗᑎᒃ ᐊᑐᖅᑕᐅᔪᓄᑦ ᐱᓕᕆᕝᕕᖕᓄᑦ, 

ᐊᒻᒪ ᐃᓚᒋᐊᕈᑕᐅᓪᓗᑎᑦ ᑮᓇᐅᔭᑦ ᐊᕐᕌᒍᖓᓐᓂᑦ ᓇᓪᓕᐅᒃᑯᒫᖑᓪᓗᑎᑦ 

ᑮᓇᐅᔭᖅᑖᖑᕙᓪᓕᐊᔭᕆᐊᓖᑦ ᐊᒥᒐᖅᓯᖁᓇᒋᑦ, ᓂᕆᐅᓇᙱᑦᑐᓄᑦ 

ᑎᑭᐅᑎᒃᐸᑕ ᖃᓄᐃᓐᓇᖅᑐᑦ, ᐊᒻᒪ ᑐᐊᕕᕐᓇᖅᑐᖃᕐᓂᖅᐸᑦ. ᐱᓕᕆᕝᕖᑦ 

ᑮᓇᐅᔭᓂᒃ ᐊᑐᕈᓐᓇᐃᓪᓕᒐᔪᒃᐳᑦ ᐊᒻᒪ ᐅᐸᓗᖓᐃᔭᖅᓯᒪᔾᔪᑎᓄᑦ ᑮᓇᐅᔭᑦ 

ᐊᑐᖅᑕᐅᔪᓐᓃᖅᐸᒃᖢᑎᒃ. ᑕᐃᒪᐃᒃᑲᓗᐊᖅᑎᓪᓗᒍ, ᑲᖐᒋᓪᓗᒋᑦ ᓄᓇᕗᑦ 

ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᑦ ᐊᑐᕐᓂᐊᖁᓪᓗᒋᑦ ᐊᑕᖏᕐᓗᒋᑦ $100 ᒥᓕᐊᓂᒃ 

ᐅᐸᓗᖓᐃᔭᐅᑎᓂᒃ (ᓈᓴᐅᑦ ᐊᑭᖃᖅᑎᒋᔪᖅ $50 ᒥᓕᐊᓂᒃ ᒥᒃᓴᐅᖦᖢᒋᑦ 

ᓄᕙᒡᔪᐊᕐᓇᖅᑕᖃᓚᐅᙱᑎᓪᓗᒍ, ᐱᔾᔪᑕᐅᓪᓗᑎᒃ ᑮᓇᐅᔭᑦ ᒥᒃᓵᓅᖓᔪᑦ 

ᓇᓗᓈᕿᔪᑦ ᐊᑭᑦᑐᕐᓂᐊᕐᒪᖔᑕ ᐊᒻᒪ ᐊᑭᑐᔫᑎᓄᑦ ᐊᑭᑐᓗᐊᕐᓂᖏᑦ), 

ᓇᓚᐅᑦᑖᕈᑎᖃᖅᑐᒍᑦ ᑲᑎᓪᓗᒋ5 ᐊᑭᓕᖅᓱᕆᐊᓖᑦ 

ᐊᑭᖃᖅᑎᒋᓂᐊᕋᓱᒋᓪᓗᑎᒍᑦ $2,995.5 ᒥᓕᐊᓂᒃ 2024-25−ᒥ, 5%−ᒥ 

ᐊᑭᑦᑐᕆᐊᖅᓯᒪᔪᖅ ᐋᖅᑭᒋᐊᖅᓯᒪᔪᓂᒃ ᓈᓴᐅᑎᓂᒃ $2,857 ᒥᓕᐊᓐ 2023-

24−ᒧᑦ.  

ᑲᑎᖦᖢᒋᑦ ᐊᑭᓕᖅᓱᖅᑕᐅᔪᑦ ᐃᓄᒋᐊᖕᓂᖏᑦ ᒪᓕᒃᓗᒋᑦ $70,858 

2024-25; ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᓕᕆᔨᒃᑯᖏᑦ          +2.7% 

ᓯᓚ, ᓄᓇᒧᑦ ᐃᓄᑭᑦᑐᒦᓐᓂᖅ, ᐊᒻᒪ ᒥᑭᑦᑐᖅ, ᓇᖕᒥᓂᕆᔭᕐᓄᑦ 

ᑮᓇᐅᔭᓕᐅᕋᓱᖕᓂᕐᒧᑦ ᐋᖅᑭᒃᑕᐅᓯᒪᔪᑦ ᑎᑎᕋᖅᓯᒪᓂᖏᑎᒍᑦ ᐃᓄᖕᓄᑦ 

ᐱᔨᑦᑎᕋᐅᑎᓄᑦ ᓄᓇᕗᒻᒥ ᐊᑭᖃᕐᓂᖅᓴᐅᑎᑕᖏᑦ ᐃᓚᓕᒫᖏᓐᓂ 

ᑲᓇᑕᒥ. ᑕᐃᒪᐃᒃᑲᓗᐊᖅᑎᓪᓗᒍ, ᖃᐅᔨᓇᓱᖃᑦᑕᖅᑕᕗᑦ ᑮᓇᐅᔭᓂᒃ 

ᐊᑐᖅᑕᐅᔾᔪᓯᖅ ᐅᔾᔨᖅᓱᑦᑎᐊᖅᖢᑕ, ᖃᐅᔨᒪᔪᒪᓪᓗᑕᓗ ᓄᓇᕗᒻᒥ 

ᒐᕙᒪᖓᑦ ᑮᓇᐅᔭᓂᒃ ᐊᑐᓗᐊᙱᒃᑲᓗᐊᕐᒪᖔᑕ. ᐊᑕᐅᓯᖅ ᐆᒃᑑᑎ 

ᐊᕕᒡᓗᒋᑦ ᑲᑎᓯᒪᔪᑦ ᑮᓇᐅᔭᑦ ᐊᑐᖅᑕᐅᔪᒃᓴᑦ ᓄᓇᕗᒻᒥ ᐃᓄᖏᓐᓄᑦ. 

ᓂᕆᐅᒃᐳᒍᑦ ᐅᑯᐊ ᑕᒪᐃᓐᓄᑦ ᐃᓄᒋᐊᖕᓂᖏᑦ ᑕᐅᑐᒃᖢᒋᑦ ᓈᓴᐅᑎᑦ 

ᐅᓄᖅᓯᒋᐊᕐᓂᐊᕋᓱᒋᓪᓗᑎᒍᑦ 3%−ᒐᓚᖕᒥ, 14%−ᒥᓕᓛᖅᖢᓂ ᐊᕐᕌᒍ 

ᐊᒡᒋᖅᑐᖅ ᐊᓂᒍᕋᓱᖕᓂᐊᓂ, $71,000 ᑐᖏᑦᑎᐊᕌᕐᔪᐊᓄᑦ (ᓈᓴᐅᑦ 

ᑲᓇᑕᒥ ᐊᕕᒃᑐᖅᓯᒪᔪᓂ ᓲᕐᓗ ᒫᓂᑑᐸᒥ ᓄᕙᖕᓇᐅᙱᑎᓪᓗᒍ ᐊᕐᕌᒍᒥ 

ᐊᑭᖃᖅᑎᒋᓚᐅᖅᓯᒪᔪᖅ $13,000−ᓂᒃ). ᒥᒃᓴᐅᓐᓂᐊᕐᓗᒋᑦ, ᓄᓇᕗᑦ 

ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᓕᐅᖅᑎᒋᓂᐊᕋᓱᒋᔪᑦ $4,033 ᐃᓄᒋᐊᖕᓂᖏᑦ 

ᑕᐅᑐᒃᖢᒋᑦ ᑖᒃᓰᔭᕈᑎᓄᑦ (+4% ᐊᕐᕌᓂᓂ). ᐆᒃᑐᕋᐅᑎᒋᔪᓐᓇᕐᒥᔪᖅ 

ᐃᓄᖕᓄᑦ ᑮᓇᐅᔭᓂᒃ ᐊᑐᖅᑕᐅᔾᔪᓯᕐᒧᑦ ᐳᓴᓐᑎᖓ ᑲᓇᑕᒥ 

ᑮᓇᐅᔭᓕᐊᓂᒃ. ᓂᕆᐅᒋᔭᕗᑦ ᐊᒥᖅᑳᕈᑎᒋᓂᐊᖅᑕᖓᑕ ᑲᑎᓪᓗᒋᑦ 

ᒪᑭᒪᐃᓐᓇᕈᑎᒃᓴᑦ ᑎᑭᐅᑎᓂᐊᖅᑐᖅ 54% 2023-24−ᒥ 53%-ᒧᑦ 

2024-25−ᒥ (ᐱᙱᓪᓗᒍ 24% ᐅᕙᓂ, ᐆᒃᑑᑎᒋᓗᒍ, ᐊᒥᓱᓄᑦ 

ᖃᓂᒻᒪᓐᓇᐅᔪᖃᓚᐅᙱᑎᓪᓗᒍ ᒫᓂᑑᐸ, DBRS ᒪᓕᒃᖢᒍ).  

ᑮᓇᐅᔭᓕᐅᕈᑕᐅᔪᑦ 

ᐊᐅᓚᔾᔪᑎᑦ ᖄᖏᐅᑎᓂᑯᓄᑦ                    ($21.0) 

2024-25; ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᓕᕆᔨᒃᑯᑦ              +$6.4 

ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᒫᓐᓇ ᓇᓚᐅᑦᑖᖅᓯᒪᕗᑦ ᐊᐅᓚᔾᔪᑎᓄᑦ 

ᐊᑭᓕᒃᓴᖅᑖᕐᓂᐊᕋᓱᒋᔭᐅᓪᓗᑎᒃ $21−ᒥᓕᐊᓐ 2024-25−ᒥ, 

ᐊᔾᔨᒋᓪᓗᓂᐅᒃ 0.7% ᑮᓇᐅᔭᓕᐊᓂᒃ. ᑖᓐᓇ ᑲᑎᖦᖢᒋᑦ 

ᖃᔅᓯᐅᓂᖓᐅᔪᖅ ᓄᓇᕗᒻᒥ ᒐᕙᒪᒃᑯᑦ ᓂᕆᐅᒋᔭᖓᓂ ᑮᓇᐅᔭᓂᒃ 

ᐊᑐᓗᐊᕈᑎᔪᒃᓴᓄᑦ, ᑭᓯᐊᓂ ᑭᖑᓪᓕᖅᐹᒥ ᖃᔅᓯᐅᓂᖓ 

ᐊᑐᕐᓂᐊᖅᑐᖅ ᖃᓄᑎᒋ ᐅᐸᓗᖓᐃᔭᖅᓯᒪᔾᔪᑏᑦ ᑮᓇᐅᔭᑦ 

ᐊᑐᖅᑕᐅᙲᓐᓇᖅᐸᑕ ᐃᓱᓕᑎᓪᓗᒍ ᒫᑦᓯ 2025, ᖃᓄᑎᒋ 

ᑮᓇᐅᔭᓂᒃ ᐃᖅᑲᓇᐃᔭᕐᕖᑦ ᐊᑐᖅᐸᑕ ᐅᕝᕙᓘᓐᓃᑦ ᐊᑭᑐᔪᓄᑦ 

ᑲᔪᓯᔾᔪᑎᑦ ᐊᕐᕌᒍ ᐱᐊᓂᒃᑎᓪᓗᒍ (ᖁᑦᑎᖕᓂᖅᓴᐅᑐᐃᓐᓇᕆᐊᓕᒃ 

ᑕᐃᒪᐃᒐᔪᒃᑐᑎᒍᑦ ᓲᖃᐃᒻᒪ ᓄᕙᒃᔪᐊᕐᓇᕐᒨᖓᔪᓄᑦ 

ᐅᓚᕕᔾᔪᑎᓂᒃ ᐃᖅᑲᓇᐃᔭᕐᕕᒃᑎᒍᑦ ᐊᐅᓪᓚᕐᓂᕐᓄᑦ ᐊᓯᖏᓐᓂᒃᓗ 

ᐱᔨᑦᑎᕋᐅᑎᓂᒃ), ᐊᒻᒪ ᑭᖑᓪᓕᖅᐹᒥ ᑮᓇᐅᔭᓕᕆᓂᕐᓄᑦ 

ᐊᑭᓕᒐᒃᓴᖅ ᐊᒃᑐᐊᓂᓕᖕᒧᑦ ᐱᖁᑎᑦ ᐊᑭᑐᔪᓄᑦ. ᑖᒃᑯᐊ 

ᖃᔅᓯᐅᓂᖏᑦ ᐊᑐᐃᓐᓇᕈᖅᑎᑕᐅᓛᕐᒥᔪᑦ 2025−ᒥ ᒐᕙᒪᒃᑯᑦ  

ᐲᔭᐃᕝᕕᐅᓚᐅᖅᑎᓪᓗᒋᑦ ᑮᓇᐅᔭᖁᑎᒋᔭᐅᔪᑦ       $470.6 

2024-25; ᑲᑎᖅᓱᖅᓯᒪᙱᑦᑐᑦ                      -13.2% 

ᐊᒥᐊᒃᑯᖏᑦ ᑮᓇᐅᔭᓂᒃ (ᐅᕙᓗ ᐊᑭᓕᒃᓴᑦ, ᐅᓇ - 

ᑕᑯᔅᓴᐅᑎᓪᓗᒍ) ᐊᔾᔨᒌᙱᓐᓂᐅᔪᒥᑦ ᑖᒃᑯᓇᓂ ᐊᑭᖓᓄᑦ 

ᓄᓇᕗᒻᒥ ᒐᕙᒪᒃᑯᑦ ᐊᑭᓕᒃᓴᖃᕐᓂᖏᓐᓂᒃ 

(ᐊᑭᓕᒃᓴᖃᐅᑎᑦᑎᓐᓂ) ᐊᒻᒪᓗ ᖃᔅᓯᓂᒃ ᐱᓯᒪᒃᖠᕐᓂᖅ 

ᐊᑭᓖᓂᕐᒧᑦ ᐊᑭᓕᒃᓴᓂᑦ (ᑮᓇᐅᔭᓂᒃ ᐊᒥᐊᒃᑯᖏᑦ 

ᐊᑭᓕᒃᓴᐃᔮᓂᒃᑳᖓᒥ). ᑕᐃᒪᓐᓇᐅᖕᒪᑦ ᐆᒃᑐᕋᐅᑎ ᑕᐃᔭᐅᒐᔪᒃᑐᖅ 

ᒐᕙᒪᒃᑯᑦ ‘ᓯᕗᓂᒃᓴᒥ 

ᑮᓇᐅᔭᖅᑖᕆᔭᐅᕙᓪᓕᐊᔭᕆᐊᓕᖏᑦ’ (ᖃᓄᑐᐃᓐᓇᖅ ᐊᑮᑦᑐᑦ 

ᐱᔭᕆᐊᖃᕋᔭᖅᑐᑦ ᐊᑕᐅᓯᕐᒥᐅᒐᓗᐊᖅ ᐊᔾᔨᖓᓂ ᖃᔅᓯᐅᓂᖓᓂ 

ᑮᓇᐅᔭᖅᑖᕆᔭᐅᕙᓪᓕᐊᔪᑦ ᐊᑭᓕᖅᑕᐅᓇᔭᖅᐸᑦ ᓯᕗᓂᑦᑎᓐᓂ). 

ᐊᓯᔾᔨᖅᑐᑦ ᐊᒥᐊᒃᑯᑦ ᐊᒥᐊᒃᑯᑦ ᑮᓇᐅᔭᓄᑦ ᐱᔭᐅᔪᑦ ᐱᖁᑎᑦ 
ᓇᓂᔭᐅᖃᑦᑕᖅᑐᑦ ᑮᓇᐅᔭᑦ ᐊᑐᖅᑐᒃᓴᑦ ᐊᖏᖅᑕᐅᓯᒪᔪᓂ. ᑖᓐᓇ 

ᐅᖃᐅᓯᐅᔪᖅ ᑎᑎᕋᖅᓯᓯᒪᔪᖅ ᐲᔭᖅᑕᓂ ᐊᒻᒪ ᐊᒥᐊᒃᑯᑦ 

ᐲᔭᐃᕕᐅᓚᐅᖅᑎᓪᓗᒋᑦ ᐱᕚᓪᓕᕈᑎᓂ ᓂᐅᕕᐊᒃᓴᒥ ᐊᑭᑐᔪᓄᑦ 

ᐱᖁᑎᓄᑦ. ᕿᒪᕈᕆᐊᕈᑎᐅᖕᒥᔪᖅ ᑮᓇᐅᔭᓕᕆᔾᔪᑎᓄᑦ 

ᑐᓂᐅᖅᑲᖅᑕᓂ, ᐊᓱᐃᓛᒃ ᑲᑎᖦᖢᒋᑦ ᐊᔾᔨᖃᖅᑐᖅ ᑮᓇᐅᔭᒥᒃ 

ᑮᓇᐅᔭᓕᕆᓐᓇᕐᒥ ᓂᕆᐅᓇᖅᑐᑦ 

ᓇᓗᓇᐃᖅᑕᐅᓯᒪᔪᓂᐅᙱᖔᖅᑐᖅ.  

ᖄᖓᒍᑦᑕᐅᖅ ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᐊᐅᓚᔾᔪᑎᓄᑦ ᐊᑭᓕᒃᓴᖏᑦ 

$21.0 ᒥᓕᐊᓐ, ᐊᒃᐸᐸᖅᓪᓕᐊᓯᒪᔪᑦ ᑖᒃᑯᐊ 

ᐅᓂᒃᑲᐅᓯᕆᔪᒫᖅᑕᕗᑦ ᑕᖏᓖᑦ ᐱᖁᑏᑦ ᐊᑭᑐᔪᑦ ᐊᑭᖃᖏᑦ 

$49.3 ᒥᓕᐊᓐ, ᐋᖅᑭᒋᐊᖅᑕᐅᓯᒪᔪᑦ ᒪᓕᓪᓗᒋᑦ ᑮᓇᐅᔭᓕᕆᔾᔪᑏᑦ  

ᑮᓇᐅᔭᓕᕆᔾᔪᑎᖏᓐᓂᑦ.  

Budgetary Balance 

non-consolidated; $M 
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ᐊᑭᑐᔫᑎᓂᑦ ᓂᐅᕕᐅᑕᐅᓯᒪᔪᑦ (-$133.0 ᒥᓕᐊᓐ), 

ᖁᔭᓈᖅᑕᐅᔪᑦ ($2.1 ᒥᓕᐊᓐ) ᐊᑭᖃᕈᓐᓃᖅᐸᓪᓕᐊᔪᓪᓗ 

($81.6 ᒥᓕᐊᓐ). ᑖᒃᑯᐊ ᐋᖅᑭᒋᐊᖅᑕᐅᓯᒪᔪᑦ ᒥᑭᔫᑕᐅᒐᓗᐊᑦ 

ᐱᓪᓗᒋᑦ, ᓄᓇᕗᑦ ᒐᕙᒪᖓ ᓂᕆᐅᒃᑐᖅ 

ᐲᔭᐃᕝᕕᐅᓚᐅᖅᑎᓪᓗᒋᑦ ᑮᓇᐅᔭᖁᑎᒋᔭᐅᔪᑦ 

ᐊᑭᖃᖅᑎᒋᓛᕋᓱᒋᔭᐅᓪᓗᓂ $71.7 ᒥᓕᐊᓂᒃ. 

ᐊᒥᐊᒃᑯᖃᕐᓂᐊᖅᐳᒍᑦ ᑮᓇᐅᔭᓂᒃ ᐊᑭᖃᖅᑎᒋᔪᓂᒃ ᐊᕐᕌᒎᑉ 

ᓄᕐᖑᐊᓂ ᐊᑭᖃᖅᑎᒋᓗᓂ $470.6 ᒥᓕᐊᓂᒃ, ᓇᓕᒧᖦᖢᓂ 

8.4%-ᒧᑦ ᑲᓇᑕᒥ ᑮᓇᐅᔭᓕᐊᖑᕙᒃᑐᒧᑦ (−1.9 p.p.).  

ᐊᒥᐊᒃᑯᖏᑦ ᑮᓇᐅᔭᓂᒃ ᐊᑭᓕᒃᓴᐃᔮᓂᒃᑳᖓᒥ (‘ᓄᐊᑕᐅᓯᒪᔪᑦ 
ᑮᓇᐅᔭᑦ ᐊᒥᐊᒃᑯᑦ’)                         $1,903.5 

2024-25; ᑲᑎᖅᓱᖅᓯᒪᙱᑦᑐᑦ                     -1.1% 

ᓇᖕᒥᓂᐅᑉ ᐊᒥᐊᒃᑯᖏᑦ ᐊᑭᓕᒃᓴᐃᔮᓂᒃᑳᖓᒥ ᑲᑎᓕᒫᕐᓗᒋᑦ 

ᐱᖁᑎᖏᑕ ᐊᑭᖏᑦ ᓄᓇᕗᑦ ᒐᕙᒪᖓᑕ ᐃᓕᓴᕆᔭᐅᓯᒪᔪᒥᑦ 

ᑮᓇᐅᔭᖅᑎᒍᑦ ᒪᑭᒪᔾᔪᑎᒃᓴᓂᑦ ᐱᓯᒪᔪᓂᑦ. ᑖᒃᑯᐊ ᓈᓴᐅᑎᑦ 

ᐃᓱᒪᒋᔭᐅᕗᑦ ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᐱᖁᑎᓕᒫᖏᑕ ᐊᑭᖏᑦ, 

ᑕᒪᕐᒥᒃ ᑮᓇᐅᔭᑎᒍᑦ (ᓲᕐᓗ ᑮᓇᐅᔭᐅᓪᓗᑎᒃ) ᐊᒻᒪ ᑕᖏᓖᑦ 

ᓲᕐᓗ ᑮᓇᐅᔭᐅᙱᑦᑐᑦ (ᒪᑯᐊ ᐃᒡᓗᕐᔪᐊᑦ, ᓱᓇᒃᑯᑖᑦ ᐱᖁᑎᑦ, 

ᐊᒻᒪ ᓄᓇᓯᐅᑎᑦ), ᐊᒻᒪᐃᓛᒃ ᐃᓚᙵᖅᖢᒋᑦ ᓄᓇᕗᑦ 

ᒐᕙᒪᒃᑯᓐᓂ ᑲᑎᖦᖢᒋᑦ ᐊᑭᓕᒃᓴᖏᑦ. ᑖᓐᓇ ᓈᓴᐅᑦ 

ᐊᓯᔾᔨᖃᑦᑕᖅᐳᑦ ᖃᑯᑎᒃᑯᑦ, ᐊᒻᒪ ᓴᖅᑭᔮᖅᑎᑦᑎᕙᒃᖢᓂ 

ᑭᖑᓂᑦᑎᓐᓂ ᐊᐅᓚᔾᔪᑎᓄᑦ ᐊᒥᐊᒃᑯᓕᒫᖏᓐᓂᒃ ᐊᒻᒪ 

ᑳᖏᐅᑎᔪᓂᒃ−ᐊᒻᒪᓗᑦᑕᐅᖅ ᐋᖅᑭᒋᐊᖅᑕᐅᔪᓕᒫᓂᒃ 

ᖃᐅᔨᓴᖅᑕᐅᒃᑲᓐᓂᕐᓂᖓᓄᑦ. ᓂᕆᐅᒃᑐᒍᑦ ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ 

ᐊᒥᐊᒃᑯᖏᑦ ᐊᑭᓕᒃᓴᐃᔮᓂᑳᖓᒥ ᐅᓄᖅᓯᕚᓪᓕᕐᓂᐊᕐᓂᖏᓐᓂᒃ 

$21−ᒥᓕᐊᓂᒃ 2024-25−ᒥ ᐊᐅᓚᔾᔪᑎᓄᑦ ᑮᓇᐅᔭᑦ 

ᖄᖏᐅᑎᓂᑯᑦ ᐱᓪᓗᒋᑦ. ᒫᓐᓇ ᓂᕆᐅᒋᔭᕗᑦ ᐃᓱᓕᓐᓂᐊᕐᓗᓂ 

2023-24 ᐊᒥᐊᒃᑯᖏᑦ ᐲᔭᐃᕝᕕᐅᓚᐅᖅᑎᓪᓗᒋᑦ 

ᐊᑭᓕᕆᐊᓕᖕᓄᑦ ᐃᒪᓐᓇᑎᒋ $1,924 ᒥᓕᐊᓐ, 

ᑕᐃᒪᐃᓐᓂᖓᓄᓪᓗ ᐱᓕᕆᐊᖅ ᑲᑕᒋᐊᖅᓯᒪᕗᖅ $1,904 

ᒥᓕᐊᓐ−ᒧᑦ ᑲᑎᖦᖢᒋᑦ ᐱᖁᑎᑦ 2024-25 ᐃᓱᐊᓄᑦ 

(ᓇᓕᒧᑦᑐᖅ 34% ᑲᓇᑕᒥ ᑮᓇᐅᔭᓕᐊᖑᕙᒃᑐᒧᑦ). ᖃᔅᓯᑲᓪᓚᑦ 

ᑖᒃᑯᓇᙵᑦ ᓇᖕᒥᓂᕆᔭᐅᔪᑦ ᐊᒥᐊᒃᑯᖏᑦ 

ᐊᑭᓕᒃᓴᐃᓚᐅᖅᑎᓪᓗᒋᑦ ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᑕᖏᓕᖕᓄᑦ 

ᐱᖁᑎᓄᑦ (ᓲᕐᓗ ᐋᓐᓂᐊᕕᕐᔪᐊᑦ ᐊᒻᒪ ᐋᓐᓂᐊᕖᑦ, 

ᐃᓕᓐᓂᐊᕐᕖᑦ ᐊᒻᒪ ᐅᖅᓱᖅᑖᕐᕖᑦ), ᑐᑭᖃᖅᖢᓂ ᓄᓇᕗᑦ 

ᒐᕙᒪᒃᑯᑦ ᐱᔨᑦᑎᕋᐅᑎᖏᑦ ᐱᔨᑦᑎᕋᕈᑕᐅᔪᓐᓇᕐᓗᑎᒃ, 

ᐊᔪᕐᓇᕋᔭᕐᒪᑦ ᐅᔾᔨᕈᓱᒋᐊᒃᓴᖅ ᐊᑭᖏᑦ ᓂᐅᕐᕈᑎᓄᑦ 
ᒪᑐᐃᖓᑎᑕᐅᔪᒥᑦ ᓂᐅᕐᕈᑎᔅᓴᖃᕐᕕᐅᔪᓂᑦ.  

 

Change in Net Financial Assets 

$M; non-con PA & 2024-25 ME 

ᐊᓯᔾᔨᖅᑐᑦ ᑮᓇᐅᔭᑦ ᐊᒥᐊᒃᑯᖏᑦ 

ᐊᑭᓕᒃᓴᐃᔮᓂᒃᑳᖓᒥ(ᑮᓇᐅᔭᑦ ᓇᓗᓇᐃᔭᖅᓯᒪᔪᑦ) 

$ M; PA & 2024-25 ME 

 

ᐊᒥᐊᒃᑯᖏᑦ ᑮᓇᐅᔭᓂᒃ ᐊᒥᐊᒃᑯᖏᓐᓂᑦ 

ᐊᑭᓕᒃᓴᐃᔮᓂᒃᑳᖓᒥ−ᐊᕐᕌᒎᑉ ᐃᓗᐊᓂ ᓴᖅᑭᑎᑕᐅᕙᒃᑐᑦ 

ᑲᑎᓕᒫᕐᓗᒋᑦ (ᑮᓇᐅᔭᓄᑦ ᓇᓗᓇᐃᔭᖅᓯᒪᔪᑦ) 

2022-23(f); ᐅᖃᐅᓯᐅᑐᐃᓐᓇᖅᑐᑦ ᐊᕐᕌᒎᑉ ᐃᓗᐊᓂ 

ᓴᖅᑭᑎᑕᐅᕙᒃᑐᑦ ᑲᑎᓕᒫᕐᓗᒋᑦ 

Liabilities Assets 

Net Assets 

$M; non-con 



 

ᑮᓇᐅᔭᓕᕆᓐᓇᒥ ᐊᒻᒪᓗ ᒪᑭᒪᓇᓱᐊᕈᑎᑦ ᓇᓗᓇᐃᕈᑎᖏᑦ   8 

13.4% 

ᐊᑭᓕᒃᓴᖅ 

ᕿᑐᕐᖏᐅᕈᑎᑦ−ᑮᓇᐅᔭᓕᐊᓄᑦ ᖃᔅᓯᐅᓂᖏᑦ (ᐳᓴᓐᑎᖓ)         0.7% 

2024-25; ᑲᑎᖅᓱᖅᓯᒪᙱᑦᑐᑦ; ᓄᓇᕗᒻᒥ ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᓕᕆᔨᒃᑯᑦ   

        ᐊᓯᔾᔨᔾᔮᙱᑦᑐᖅ 

ᕿᑐᕐᖏᐅᕈᑎᓂᑦ−ᑮᓇᐅᔭᓕᐊᓄᑦ ᖃᔅᓯᐅᓂᖏᑦ, ᐃᒪᓐᓇ 

ᖃᐅᔨᒪᔭᐅᒋᓪᓗᓂ ᐊᑭᓕᒃᓴᖃᕐᕕᖕᒧᑦ ᐱᔨᑦᑎᕋᐅᑎᓄᑦ ᐊᑭᖓ 

ᐅᕝᕙᓘᓐᓃᑦ 'ᕿᑐᕐᖏᐅᕐᔪᐊᖅᑐᑦ,' ᐆᒃᑐᕋᐅᑕᐅᓪᓗᓂ ᓄᓇᕗᑦ 

ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᓕᐊᖏᑦ ᑮᓇᐅᔭᓕᐅᕈᑕᐅᕙᒡᓗᑎᒃ ᐱᔨᑦᑎᕋᕐᓂᒃᑯᑦ 

(ᑕᒪᐃᓐᓄᑦ ᐊᑭᓕᐅᑎᓄᑦ ᐊᒻᒪ ᕿᑐᕐᖏᐅᕈᑎᓄᑦ) ᒐᕙᒪᒃᑯᑦ 

ᑲᑎᖅᓱᖅᓯᒪᙱᑦᑐᑦ ᐊᑭᓕᒃᓴᖏᓐᓄᑦ (ᐃᓚᓕᐅᑎᓪᓗᒋᑦ ᐊᑭᑐᔫᑎᓄᑦ 

ᐊᑐᖅᑐᐊᒐᒃᓴᑦ ᐊᒻᒪ ᓄᓇᕗᒻᒥ ᐆᒻᒪᖅᑯᑎᑐᓗᐊᕐᓇᙱᑦᑐᑦ 

ᐱᓕᕆᐊᒧᑦ).  ᑲᑎᙵᓂᐅᔪᒥ ᒪᓕᒐᓕᐊᑎᒍᑦ ᐊᑭᓕᒃᓴᓄᑦ 

ᑭᒡᓕᖃᖅᑎᑦᑎᓂᐅᔪᓂ, ᑕᐃᒪᐃᑉᐸᖕᓂᖓᓂ ᐊᑐᖅᑐᐊᕐᓂᐅᔪᓂ 

ᑭᒡᓕᖏᓐᓂ ᐊᑦᑏᓐᓇᖅᑎᓪᓗᒋᑦ, ᖁᑦᑎᐸᓗᒃᑐᒥ ᑭᒡᓕᐅᔪᒥ 

ᐊᑕᖃᑕᐅᔪᓂ ᐅᕝᕙᓘᓐᓃᑦ ᓯᓚᑖᓂᙶᖅᑐᓂᒃ ᑮᓇᐅᔭᑖᖑᔪᓂᒃ, 

ᐊᒻᒪᓗ ᓱᓕ ᐊᑦᑎᒃᑐᒥ ᕿᑐᕐᖏᐅᕐᓂᕐᒧᑦ ᐊᑭᖏᓐᓂ ᓄᓇᕗᒻᒥ 

ᐊᑖᓃᑎᑦᑎᓂᐊᖅᑐᖅ 1%-ᑐᐃᓐᓇᒥᑦ (ᑐᙵᕕᒋᓪᓗᒍ $21.1 ᒥᓕᐊᓐ 

ᑮᓇᐅᔭᑦ ᕿᑐᕐᖏᐅᕈᑎᖏᓐᓄᑦ ᐊᒻᒪ ᑮᓇᐅᔭᓕᐅᕆᔾᔪᑎᓄᑦ), 

ᐊᓯᔾᔨᓚᐅᙱᑦᑐᖅ ᓱᓕ 2023-24−ᒥ. ᑲᓇᑕᐅᑉ 

ᒐᕙᒪᒃᑯᖏᓐᓂᙶᖓᔪᓪᓗ ᐊᒻᒪ, ᓄᑖᖑᓛᖅ ᖃᔅᓯᐅᓂᖏᑦ ᑮᓇᐅᔭᑦ 

7%ᖑᓪᓗᓂ−ᑖᒃᑯᐊ ᐊᔾᔨᒌᙱᑦᑑᒐᓗᐊᑦ 3% ᐳᕆᑎᔅ ᑲᓚᒻᐱᐊᒥᑦ 

12%ᒧᑦ ᓂᐅᐸᐅᓐᓛᓐᒥ.  

ᕙᒪᑯᑦ ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᐊᑭᖓ         $375.4 

ᑏᓰᕝᕙ 31, 2023; ᓄᓇᕗᑦ ᒐᕙᒃᑯᑦ ᑮᓇᐅᔭᓕᕆᔨᒃᑯᑦ    –6.7%  

ᑲᓇᑕᐅᑉ ᒐᕙᒪᒃᑯᖏᑦ ᐃᓱᓕᕝᕕᒃᓴᐅᑎᖃᖅᑎᑦᑎᕗᑦ 

ᐊᑭᓕᒃᓴᖅᑖᕈᓐᓇᕐᓂᖏᓐᓂᒃ ᐱᖓᓱᑦ ᐊᕕᒃᑐᖅᓯᒪᔪᑦ, ᐅᑯᐊᓗ ᑕᒪᕐᒥᒃ 

ᐊᑐᖅᑐᐊᖅᑕᐅᓯᒪᔪᑦ ᐊᒻᒪ ᐊᑭᓕᒃᓴᐅᑐᐃᓐᓇᕆᐊᓖᑦ. ᓄᓇᕗᑦ 

ᒐᕙᒪᒃᑯᑦ ᒫᓐᓇ ᐊᑐᖅᑐᐊᕈᓐᓇᖅᑕᖏᑕ ᑭᓪᓕᖓ ᒪᓕᒐᖅᑎᒍᑦ $100 

ᒥᓕᐊᓐ. ᐊᐅᔭᖓᓂ 2020−ᒥᑦ $750 ᒥᓕᐊᓐ. ᑕᐃᒪᙵᑦ ᑎᓯᐱᕆ 

31, 2022, ᑲᑎᖦᖢᒋᑦ ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᓂᒃ ᐊᑐᖅᑐᐊᖅᑕᐅᓚᐅᖅᑐᑦ 

$375 ᒥᓕᐊᓐ, (ᐊᔾᔨᓪᓗᐊᖃᖅᑐᑦ 8% ᐃᓚᙵᖅᓯᒪᙱᑦᑐᑦ ᓄᓇᒋᔭᒥ 

ᓴᓇᔭᐅᓂᒃᑯᑦ), ᐊᒥᐊᒃᑰᒻᒪᑕ ᓱᓕ $375 ᒥᓕᐊᓐᓂᑦ 

ᐊᑐᖅᑐᐊᖅᑕᐅᔪᓐᓇᖅᑐᑦ. ᓄᓇᕗᒻᒥ ᒐᕙᒪᒃᑯᑦ ᐊᑐᖅᐸᒃᐳᑦ 

ᑕᒪᐃᓐᓂᒐᓚᒃ ᐊᑐᖅᑐᐊᕈᓐᓇᕐᓂᕐᒧᑦ ᐱᕕᖃᕐᓂᖓᓂ 

ᑕᐃᒪᓐᓇᐅᓪᓚᑦᑖᕐᓂᐊᕐᓂᕋᐃᓂᕐᒧᑦ ᐊᑐᖅᑐᐊᕐᓂᐅᔪᓂ ᖁᓪᓕᖅ 

ᐆᒻᒪᖅᑯᑎᓕᕆᔨᓄᑦ (QEC, $171 ᒥᓕᐊᓐ), ᐃᖃᓗᖕᓂ ᒥᑦᑕᕐᕕᖓ  

ᐱᓕᕆᐊᖑᔪᖅ ($146 ᒥᓕᐊᓐ) ᐊᒻᒪᓗ ᓄᓇᕗᒻᒥ ᐃᒡᓗᓕᕆᔨᕐᔪᐊᒃᑯᓐᓄᑦ 

($5 ᒥᓕᐊᓐ). ᑕᒪᒃᑯᐊ ᐊᓯᖏᑦ ᐱᓯᒪᔪᑦ ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᖏᑕ 

ᐱᔭᕆᐊᓕᖏᑦ ᐊᑭᔫᑎᓄᑦ ᐊᑐᖅᑐᐊᕈᑎᖏᓐᓄᑦ ($37 ᒥᓕᐊᓐ) ᐊᒻᒪ 

ᓇᒻᒥᓂᖅ ᐃᓪᓗᑖᕋᓱᓐᓂᕐᒧᑦ ᐊᑐᖅᑐᐊᕈᑏᑦ ($0 ᒥᓕᐊᓐ), ᐊᒻᒪ ᓄᓇᕗᑦ 

ᐆᒻᒪᖅᑯᑎᓕᕆᔨᒃᑯᑦ ᐱᓕᕆᐊᒃᓴᐊᖓᓐᓄᑦ (NEMP $16 ᒥᓕᐊᓐ). 

ᑲᑎᖦᖢᒋᑦ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᒃᓴᑦ ᐊᑭᖃᖅᑎᒋᔪᑦ $27 ᒥᓕᐊᓐ 

ᑐᖔᓃᓐᓂᖅᓴᐅᓪᓗᓂ ᒫᑦᓯ 31, 2021−ᒥ, ᐊᒃᐸᕆᐊᖅᓯᒪᔪᖅ 7%

−ᑲᓴᑦᑎᐊᒥ. ᖁᓪᓕᖅ ᐆᒻᒪᖅᑯᑎᓕᕆᔨᒃᑯᑦ ᐊᑐᖅᑐᐊᕈᙱᓄᑦ 

ᐊᑭᑦᑐᕆᐊᖅᑐᑦ ᐊᕐᕌᒎᓵᖅᑐᒥᒃ, ᐊᑭᒃᖠᒋᐊᖅᐸᓪᓕᐊᖏᓐᓇᖅᐳᖅ 

ᐊᑭᑐᔫᑎᓄᑦ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᒃᓴᑦ ᐊᒻᒪ ᒥᑦᑕᕐᕕᖕᒥ ᐱᓕᕆᐊᒃᓴᐃᑦ 

ᑐᕌᖓᓚᐅᕐᒪᑦ ᐊᒃᐸᕆᐊᕌᕐᔪᒃᖢᑎᒃ ᐱᓕᕆᐊᒃᓴᕆᔭᐅᓚᐅᖅᑐᑦ 

ᐊᒃᐸᕆᐊᕌᕐᔪᓚᐅᖅᓯᒪᔪᑦ ᐊᑭᓕᒃᓴᖄᕐᔪᒃᖢᑎᒃ. ᓯᕗᒧᒋᐊᕐᓗᑕ, ᓄᓇᕗᑦ 

ᒐᕙᒪᖓ ᓂᕆᐅᑦᑐᑦ ᑮᓇᐅᔭᖅᑐᕈᑎᖃᓛᕐᓂᕐᒥᓂᒃ $19 ᒥᓕᐊᓐᓂᒃ 

ᐊᑐᖅᑐᐊᕈᑎᓄᑦ ᐊᒻᒪ ᕿᑐᕐᖏᐅᕈᑎᖏᓐᓄᑦ ᐊᑭᓕᕆᐊᓖᑦ ᐊᑭᑐᔫᑎᓄᑦ 

ᐊᑐᖅᑐᐊᕈᑎᖏᓐᓄᑦ ᐊᒻᒪ ᐊᑭᓖᔮᖏᑦᑐᑦ ᐃᓪᓗᖁᑎᑖᕈᑎᓄᑦ 2024-

25ᒥᑦ. ᓱᓕᒃᑲᓐᓂᖅ $2 ᒥᓕᐊᓐ ᐊᑭᓕᖅᑕᐅ]ᓛᖅᑐᖅ ᐃᖃᓗᖕᓂ 

ᒥᑦᑕᕐᕕᖕᒧᑦ ᐊᒻᒪ $0 ᒥᓕᐊᓐ ᓄᓇᕗᑦ ᐆᒻᒪᖅᑯᑎᓕᕆᔨᒃᑯᑦ 

ᐱᓕᕆᐊᒃᓴᐊᖓᓐᓄᑦ ᑲᓇᑕᒥᐅᓕᒫᑦ ᑕᐅᑐᒃᖢᒋᑦ, ᐊᑐᖅᑐᐊᕐᓂᖅ 

ᑲᑦᑐᕈᑕᐅᕌᕐᔪᒃᓯᒪᖕᒪᑦ ᒪᑭᒪᔾᔪᑎᑦ ᐅᑎᖅᐸᓪᓕᐊᑎᓪᓗᒋᑦ ᓄᕙᒡᔪᐊᕐᓇᖅ-

19 ᖃᓂᒪᓐᓇᐅᓚᐅᖅᑎᓪᓗᒍ.  ᑲᓇᑕᒥ ᒐᕙᒪᒃᑯᑦ, ᓇᓚᐅᑦᑖᖅᑕᐅᓯᒪᔪᖅ 

$38 ᐱᓕᐊᓐ ᐃᓚᒋᐊᕈᑎᑦ ᑮᓇᐅᔭᓂᒃ 2024-25 ᐊᑐᖅᑐᐊᒐᒃᓴᓄᑦ, 

ᑕᑯᓂᐊᖅᐳᑦ ᐊᒥᐊᒃᑯᑦ ᐲᔭᐃᕝᕕᐅᓚᐅᖅᑎᓪᓗᒋᑦ ᐊᑭᓕᒃᓴᑦ ᑲᓇᑕᒥ 

ᑮᓇᐅᔭᓕᐊᖑᕙᒃᑐᒧᑦ 43%−ᒥ ᐊᑭᑦᑐᕆᐊᖅᐹᓪᓕᖅᓯᒪᔪᖅ 2025-ᒥ.  

ᐊᑭᓕᒃᓴᖃᕈᓐᓇᕐᓂᖓᓂ ᓇᓗᓇᐃᓯᖅᒪᔪᑦ              AA low 

ᓄᕕᐱᕆ 2023; DBRS                     ᐊᓯᔾᔨᔾᔮᙱᑦᑐᖅ 

ᒐᕙᒪᒃᑯᑦ ᐊᑭᓕᒃᓴᖃᕈᓐᓇᕐᓂᖓᓂ ᓈᓴᐅᓯᖅᓱᐃᓂᖅ ᖃᐅᔨᓴᖅᑕᐅᓂᐅᕗᖅ 

ᐊᑭᓕᒃᓴᖃᓕᑐᐃᓐᓇᕆᐊᖃᕐᓂᕐᒥᒃ, ᐅᕝᕙᓘᓐᓃᑦ ᖃᓄᑎᒋ ᐊᑭᓕᒃᓴᒥᓂᒃ 

ᐊᑭᓖᔪᓐᓇᖅᑎᒋᓇᔭᕐᒪᖔᑦ ᓯᕗᓂᒃᓴᒥ. DBRS Morningstar 

ᐊᑐᐃᓐᓇᐅᑎᑦᑎᓲᖑᕗᑦ ᐊᕐᕌᒍᑕᒫᑦ ᐊᑭᓕᒃᓴᖃᕈᓐᓇᕐᓂᖓᓂ ᓇᓗᓇᐃᖅᓯᒪᔪᓂᒃ 

ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᓐᓄᑦ (ᐊᒻᒪᓗ ᐊᓯᖏᑦ ᒐᕙᒪᐃᑦ ᑲᓇᑕᒦᑦᑐᑦ ᓯᓚᑖᓃᑦᑐᓪᓗ). 

ᑎᓯᐱᕆ 2018-ᒥ ᓄᓇᕗᒻᒥ ᒐᕙᒪᒃᑯᑦ ᑐᓂᔭᐅᓪᓗᑎᒃ AA ᐊᑦᑎᒃᑐᒥ 

(ᑐᙵᓂᖃᑦᑎᐊᖅᑐᒥ ᑭᓱᑐᐃᓐᓇᐃᑦ ᑲᔪᓯᕙᓪᓕᐊᓂᖏᓐᓂᒃ) ᑮᓇᐅᔭᖅᑖᕈᑕᐅᔪᑦ 

ᓈᓴᐅᓯᕆᔭᐅᓂᖅ DBRS−ᑯᓐᓂ, ᓈᓴᐅᓯᕆᔭᐅᓂᖅ ᓇᓗᓇᐃᖅᑕᐅᓵᖅᑐᖅ 

ᐊᕐᕌᒍᑕᒫᑦ ᑕᐃᒪᙵᓂ. ᖁᕙᓯᖕᓂᖓᓃᒻᒪᑦ ᑕᑯᒃᓴᐅᑎᑦᑎᔪᖅ ᓄᓇᕗᑦ ᒐᕙᒪᖓ 

ᐅᓗᕆᐊᓇᖅᑐᒦᖏᓐᓂᖓᓂᑦ. ᑮᓇᐅᔭᖅᑖᕈᑕᐅᔪᑦ ᐊᓯᔾᔨᕋᔭᕋᓱᒋᔭᐅᙱᖦᖢᑎᒃ, 

ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᓂᕆᐅᒋᐊᖃᕆᔭᐅᕗᑦ ᑕᐃᒪᐃᓕᖓᐃᓐᓇᕐᓂᐊᕐᓂᖓᓂᒃ 

ᑲᔪᓯᑎᑦᑎᒍᑦᑕ ᑮᓇᐅᔭᓕᕆᓐᓇᒥ ᐃᓕᖓᓂᕗᑦ. ᓄᓇᕗᑦ ᓯᕗᓪᓕᖅᐹᖅ 

ᓇᓗᓇᐃᒃᑯᑕᖅᑖᕆᓯᒪᔭᖓ ᓴᖅᑭᑕᐅᓚᐅᖅᓯᒪᔪᖅ ᐋᒡᒌᓯ 2012−ᖑᑎᓪᓗᒍ 

Moody-ᒃᑯᑎᒍᑦ; ᑕᐃᔅᓱᒪᓂᐅᑎᓪᓗᒍ ᓇᓗᓇᐃᒃᑯᓯᖅᓯᓚᐅᖅᓯᒪᔪᑦ Aa1−ᒥ.   

ᓄᓇᐅᔪᖅ  
ᒨᑎᐅᑉ ᐊᑭᓕᒃᓴᓂᒍᓐᓇᕐᓂᕐᒧᑦ 

ᖃᓄᐃᓕᖓᓂᕆᑎᑕᖏᑦ  

ᐳᕆᑎᔅ ᑲᓚᒻᐱᐊ AA high 

ᐋᓪᐴᑕ AA high 

ᓴᔅᑳᑦᓱᐊᓐ AA low 

ᒫᓂᑑᐸ AA low+ 

ᐋᓐᑎᐊᕆᐅ AA low 

ᑯᐸᐃᒃ AA low 

ᓂᐅ ᐳᕋᓐᓱᕕᒃ AA low 

ᓅᕙ ᔅᑯᑦᑎᐊ AA low 

 AA low 

ᐳᐃᓐᔅ ᐃᐊᑦᕗᑦ ᕿᑭᖅᑕᖅ A high 

ᓂᐅᕙᓐᓛᓐ A high 

ᔫᑳᓐ* A high 

ᓄᓇᑦᓯᐊᖅ A  

ᓄᓇᕗᑦ A low+ 

 

ᓄᓇᕗᒻᒥ ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᑦ ᐅᓂᒃᑲᐅᓯᕆᔭᐅᓂᖏᑦ− 

ᖁᕐᓗᖅᑐᖅ (ᑮᓇᐅᔭᓄᑦ ᓇᓗᓇᐃᔭᖅᓯᒪᔪᑦ) 

ᑲᑎᖅᓱᖅᓯᒪᙱᑦᑐᑦ 



 

ᑮᓇᐅᔭᓕᕆᓐᓇᒥ ᐊᒻᒪᓗ ᒪᑭᒪᓇᓱᐊᕈᑎᑦ ᓇᓗᓇᐃᕈᑎᖏᑦ   9 

ᐱᒻᒪᕆᐅᔪᑦ ᑮᓇᐅᔭᓕᐅᕈᓐᓇᕐᓂᕐᒧᑦ ᓇᓗᓇᐃᒃᑯᑕᑦ 

ᐅᑯᐊ ᓇᓗᓇᐃᖅᓯᔾᔪᑎᑦ ᐊᑐᐃᓐᓇᐅᑎᑦᑎᕗᑦ ᐃᓱᒪᒋᔭᒃᓴᓂᒃ ᒫᓐᓇ 

ᖃᓄᐃᓕᖓᓂᐅᔪᒧᑦ ᓄᓇᕗᒻᒥ ᑮᓇᐅᔭᓕᐅᕈᓐᓇᕐᓂᖓᓂ 

ᑕᑯᒃᓴᐅᑎᑦᑎᕗᓪᓗ ᖃᓄᖅ ᐊᓯᔾᔨᖅᓯᒪᑎᒋᓕᕐᒪᖔᑦ 

ᖃᑯᒍᙳᖅᐸᓪᓕᐊᑎᓪᓗᒍ. ᕿᒥᕐᕈᕗᒍᑦ ᑖᒃᑯᓇᓂ ᐊᑐᖅᑕᐅᖃᑦᑕᕐᓂᑯᓂ 

ᖃᐅᔨᓴᕐᓂᕐᒧᑦ ᐊᑐᐊᒐᓂ ᐊᒻᒪᓗ ᓇᓚᐅᑦᑖᕐᓂᕐᒧᑦ ᓯᕗᓂᒃᓴᒧᑦ 

ᐱᕙᓪᓕᐊᓂᐅᔪᓂᑦ. ᐅᔾᔨᖅᓱᕆᐊᖃᖅᑐᑦ, ᑭᓯᐊᓂ, 

ᓇᓗᓇᐃᖅᓯᔾᔪᑕᐅᙱᒻᒪᑦ ᒪᑭᒪᔾᔪᑎᓄᑦ ᖃᐅᔨᔭᐅᑦᑎᐊᓚᐅᖅᑐᑦ. 

ᓈᓴᐅᑎᑦ ᒪᓕᖕᓂᐊᕐᒥᔪᑦ ᖃᖓᑦᑎᐊᖅ ᐋᖅᑭᒋᐊᖅᑕᐅᓚᐅᖅᑐᓄᑦ 

ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᓕᕆᔨᒃᑯᖏᓐᓄᑦ (ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ 

ᑮᓇᐅᔭᓕᕆᔨᒃᑯᖏᑦ), ᑭᒡᓕᓯᓂᐊᖅᑎᒃᑯᑦ ᑲᓇᑕᒥ (StatCan), 

ᓄᓇᕗᒻᒥ ᑭᒡᓕᓯᓂᐊᖅᑎᒃᑯᑦ, ᐊᓯᖏᓪᓗ ᑐᑦᑕᕐᕖᑦ. 'Est' 

ᓇᓗᓇᐃᖅᓯᔾᔪᑕᐅᔪᖅ ᒥᒃᓴᐅᑦᑎᓯᒪᔪᖅ. 

ᑮᓇᐅᔭᓕᐅᕋᓱᓐᓂᕐᒧᑦ 

ᐱᓗᐊᙱᑦᑐᑦ ᐃᓱᓕᑦᑕᕐᕕᓖᑦ ᑲᓇᑕᒥ ᑮᓇᐅᔭᓕᐊᖑᕙᒃᑐᑦ       $5,625 

2024 ᓇᓚᐅᑦᑖᖅᑕᐅᔪᑦ; $ M (CBoC, StatCan)                 +6.1% 

ᐃᓱᓕᑦᑕᕐᕕᓕᒃ ᑲᓇᑕᒥ ᑮᓇᐅᔭᓕᐊᖑᕙᒃᑐᑦ ᐆᒃᑐᕋᐃᕗᖅ ᑲᑎᓪᓗᒋᑦ 

ᓂᐅᕕᐊᒃᓴᐅᔭᖅᑐᓕᖅᑎᓪᓗᒋᑦ ᐊᑭᐅᔪᓂᑦ ᑕᒪᐃᓐᓄᑦ ᐱᖁᑎᓄᑦ ᐊᒻᒪᓗ 

ᐱᔨᑦᑎᕋᐅᑎᓄᑦ ᓴᖅᑭᑕᐅᕙᒃᑐᑦ ᐊᕕᒃᑐᖅᓯᒪᓂᐅᔪᓂᑦ. ᐊᖏᓛᖓᓂ 

ᐆᒃᑐᕋᕐᓂᐅᕗᖅ ᑮᓇᐅᔭᓕᐅᕈᑕᐅᔪᓐᓇᖅᑐᓂ ᖃᓄᐃᓕᐅᕐᓂᐅᔪᓂ. 

ᑭᖑᓪᓕᖅᐹᑦᑎᓐᓂ ᓇᓗᓇᐃᖅᑕᕗᑦ ᓄᓇᕗᒻᒥ ᑲᓇᑕᒥ ᑮᓇᐅᔭᓕᐊᖑᕙᒃᑐᑦ 

ᐃᓱᓕᑦᑕᕐᕕᓖᑦ ᑎᑭᐅᑎᑐᐃᓐᓇᕆᐊᓕᑦ $5.6 ᐱᓕᐊᓐ 2024−ᒥ, 

ᖁᕝᕙᕆᐊᕐᓗᓂ 6% 2023−ᒥ (ᓂᕆᐅᒋᔭᕗᑦ ᐱᕈᖅᐹᓪᓕᓚᐅᖅᐳᖅ 12%

−ᑲᓴᑦᑎᐊᒥ). ᒐᕙᒪᒃᑯᑦ ᑮᓇᐅᔭᓂᒃ ᐊᑐᖅᑐᑦ ᐊᑭᑐᔪᐊᓗᐃᓪᓗ 

ᓴᖅᑭᑉᐸᓪᓕᐊᖏᓐᓇᖅᑐᑦ ᑎᓕᐅᕈᑎᒃᓴᑦ ᓴᙱᔪᓄᑦ ᒪᑭᒪᔾᔪᑎᑦ 

ᐱᕈᖅᐸᓪᓕᐊᔪᓄᑦ, ᐊᑭᑦᑐᕆᐊᖅᐸᓪᓕᐊᖏᓐᓇᕋᓗᐊᖅᑎᓪᓗᒋᑦ 

ᐱᕈᖅᐸᓪᓕᐊᓪᓕᔪᑦ ᓱᕐᕌᓗᐊᙲᓐᓇᕐᒪᑦ ᓇᓂᕈᓘᔭᖅ ᑲᓇᑕᒥ. ᒎᓗᒃᑯᑦ 

ᐋᖅᑭᓚᐅᖅᑕᖓᑦ ᐊᒡᓂᑰ ᐄᒍ ᐅᔭᕋᖕᓂᐊᖅᑎᒃᑯᑦ (420,000 oz ᑎᑭᑕᐅᔪᒪᔪᑦ) 

ᒥᓕᐊᑏᓐ−ᒥᓪᓗ (365,000 oz) ᐅᔭᕋᖕᓂᐊᕐᕖᑦ ᓂᕆᐅᒋᔭᐅᕗᑦ 

ᐅᑎᖅᐸᓪᓕᐊᖏᓐᓇᕐᓂᐊᕋᓱᒋᔭᐅᓪᓗᑎᒃ ᓄᕙᒡᔪᐊᕐᓇᒧᑦ 

ᓈᒻᒪᙱᓕᐅᕈᑕᐅᓚᐅᖅᑐᒥᑦ.  ᐱᒋᐊᖅᑎᑦᑎᒃᑲᓐᓂᓚᐅᖅᑐᑦ ᐅᔭᕋᖕᓂᐊᕐᕕᖕᒥ 

ᐱᓕᕆᐊᖑᔪᒃᓴᓂᒃ ᐊᕐᕙᖅᑑᖅ ᐅᔭᕋᖕᓂᐊᕐᕕᖕᒥ ᐊᑦᑕᕐᓇᑦᑎᐊᓵᕐᒪᑦ 

ᓇᓚᐅᑦᑖᖅᑕᐅᓯᒪᔪᒧᑦ. ᕿᑭᖅᑖᓗᖕᒥ ᓄᓘᔮᓂ ᐅᔭᕋᖕᓂᐊᕐᕕᒃ 

ᓴᖅᑭᑦᑎᕙᓪᓕᐊᖏᓐᓇᖅᐳᑦ 6 ᒥᓕᐊᓐ tonnes−ᓂᒃ ᐊᕐᕌᒍᓕᒫᒧᑦ, 

ᐅᔭᕋᖕᓂᐊᕐᕕᖕᒥ ᐊᑯᓂᐅᔪᒃᑯᑦ ᐱᕈᖅᐸᓪᓕᐊᓂᕐᒧᑦ ᐸᕐᓇᐅᑎᖏᑦ 

ᑮᓇᐅᔭᓕᕆᔾᔪᑎᖏᓐᓃᖃᑕᐅᖏᓐᓇᕐᒪᑕ ᒪᓕᒐᖅᑎᒍᓪᓗ ᐊᓯᔾᔨᖅᐸᓪᓕᐊᔪᓄᑦ.  

ᒫᓐᓇᓕ, ᓄᓇᕘᒥ ᐊᒃᑐᖅᑕᐅᓂᖅᐹᖑᖃᑕᐅᔪᖅ ᖃᖓᑕᓲᓕᕆᔨᒃᑯᑦ, 

ᐳᓚᕋᖅᑐᓕᕆᖦᒃᑯᑦ, ᐱᙳᐊᖅᑐᓕᕆᔨᒃᑯᑦ, ᐊᒻᒪ ᓂᕆᕝᕖᑦ ᐱᓂᐊᕐᓂᖏᑦ 

ᐅᑎᖅᑕᕋᐅᔭᑐᐃᓐᓇᓕᕐᒪᑕ ᓄᕙᖕᓇᕐᔪᐊᖑᓚᐅᖅᑎᓪᓗᒍ ᑕᑯᒃᓴᐅᑎᑦᑎᓪᓗᑎᒡᓗ 

ᐱᕈᖅᐹᓪᓕᕐᔪᐊᖅᓯᒪᔪᓂᒃ. 

ᐱᓪᓚᕆᒃᑐᑦ ᑲᓇᑕᒥ ᑮᓇᐅᔭᓕᐊᖑᕙᒃᑐᑦ                      $4,335 

 2024-ᒧᑦ ᓇᓚᐅᑦᑖᖅᓯᒪᔪᑦ; $ᒥᓕᐊᓐ 2017 (36-10-0222-01)     +3.7% 

ᑲᓇᑕᒥ ᑮᓇᐅᔭᓕᐊᖑᕙᒃᑐᑦ ᐋᖅᑭᒋᐊᕈᑕᐅᓲᖑᕗᑦ ᐅᓄᕈᓐᓃᕆᐊᖅᖢᒋᑦ 

ᑲᓇᑕᒥ ᑮᓇᐅᔭᓕᐊᖑᕙᒃᑐᑦ ᐃᓱᓕᑦᑕᕐᕕᓕᖕᓄᑦ ᐱᕈᖅᐹᓪᓕᖅᑐᓄᑦ 

ᐊᑭᒋᑎᑕᓄᑦ ᐱᖁᑎᓄᑦ ᐱᔨᑦᑎᕋᐅᑎᓄᓪᓗ ᐱᕈᖅᐹᓪᓕᖃᑦᑕᕐᒪᑕ 

ᐊᕐᕌᒍᒃᑳᖓᑦ, ᐊᑭᖏᓐᓄᑦ ᓴᖅᑭᒐᔪᒃᑐᓄᑦ. ᐱᓪᓗᒋᑦ ᐊᑭᐅᑉ 

ᐊᓯᔾᔨᖅᐸᓪᓕᐊᓂᖏᓐᓂ ᑲᓇᑕᒥ ᑮᓇᐅᔭᓕᐊᖑᕙᒃᑐᑦ ᓇᓚᐅᑦᑖᖅᓯᒪᔪᓂᑦ 

ᓈᒻᒪᖕᓂᖅᓴᐅᓗᓂ ᐊᔾᔨᙳᐊᒥᒃ ᖃᓄᖅ ᐅᑭᐅᖅᑕᖅᑐᒥ ᐊᕕᒃᑐᖅᓯᒪᓂᐅᔪᓂᑦ 
ᐊᑐᓪᓚᕆᒃᑕᕕᓂᕐᓄᑦ ᓴᖅᑭᑦᑐᕕᓂᕐᓄᑦ ᐅᕝᕙᓘᓐᓃᑦ 

‘ᑮᓇᐅᔭᓕᐊᖑᓪᓚᕆᒃᑐᕕᓂᑦ' ᐊᓯᔾᔨᖅᐸᖕᓂᖏᓐᓂ 

ᖃᑯᒍᙳᖅᐸᓪᓕᐊᑎᓪᓗᒍ. ᓂᕆᐅᒋᔭᖃᖅᐳᒍᑦ ᑲᓇᑕᒥ ᑮᓇᐅᔭᓕᐊᖑᕙᒃᑐᑦ 

ᐱᕈᖅᐹᓪᓕᓛᕐᓂᖏᓐᓂᒃ 4%−ᒥ 2024-ᒥ (ᐊᒃᐸᕆᐊᖅᑐᖅ 10%-ᒥ 2023-

ᒥ), $4.4 ᐱᓕᐊᓐ−ᐸᓘᓪᓗᑎᒃ ᐊᑯᓂᐅᔪᒃᑯᑦ, ᓄᓇᕗᒻᒥ ᒪᑭᒪᔾᔪᑎᓄᑦ 

ᓇᓚᐅᑦᑖᖅᑕᐅᓯᒪᔪᑦ ᐊᑐᖅᑕᐅᓪᓚᕆᖕᒪᑕ ᓄᓇᕗᒻᒥ 

ᐅᔭᕋᖕᓂᐊᕐᕕᐅᑐᐃᓐᓇᕆᐊᓕᖕᓂᒃ—ᑕᑎᖃᖃᑕᐅᓂᖏᓪᓗ ᓄᓇᕐᔪᐊᕐᒥ 

ᐱᖁᑎᓄᑦ ᐱᔨᑦᑎᕋᐅᑎᓄᓪᓗ ᐊᑭᖏᓐᓄᑦ—ᐊᒻᒪᓗ 

ᐃᖅᑲᓇᐃᔭᖅᑎᙳᖅᐸᓪᓕᐊᓗᑎᒃ ᐃᓕᓐᓂᐊᖅᑐᓄᑦ ᐊᔪᙱᑕᒥᒡᓗ 

ᐱᕙᓪᓕᐊᑎᑦᑎᓗᑎᒃ. ᑮᓇᐅᔭᓕᐅᕋᓱᐊᖏᓐᓇᕐᓗᑎᒃ ᐱᔭᕆᐊᖃᓪᓚᕆᒃᑐᓂᑦ 

ᒪᑭᒪᔾᔪᑎᓂᑦ ᐱᐅᓯᕚᓪᓕᖅᑎᑦᑎᓂᐊᕐᒥᔪᖅ ᓄᓇᕗᒻᒥ 

ᒪᑭᒪᔾᔪᑕᐅᑐᐃᓐᓇᕆᐊᓕᖕᓂᒃ.  

ᐱᓪᓚᕆᒃᑐᑦ ᐊᕐᕌᒎᑉ ᐃᓗᐊᓂ ᓴᖅᑭᑎᑕᐅᕙᒃᑐᑦ ᑲᑎᓕᒫᕐᓗᒋᑦ  $103,016 

2024-ᒥ ᓇᓚᐅᑦᑖᖅᑕᐅᓯᒪᔪᑦ; $ 2017 (ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᓐᓂ 2024)           +1.6% 

ᑲᓇᑕᒥ ᑮᓇᐅᔭᓕᐊᖑᕙᒃᑐᑦ ᓂᐊᖁᕆᔭᓄᑦ ᑲᑎᖅᓱᖅᑕᐅᓲᖑᕗᑦ 

ᐊᒡᒍᖅᖢᒋᑦ ᐊᑭᖓᓄᑦ ᐋᖅᑭᒋᐊᖅᓯᒪᔪᑦ ᑲᑎᖦᖢᒋᑦ ᐃᓄᒋᐊᖕᓂᕆᔭᐅᔪᑦ 

ᒪᓕᒃᑕᐅᓪᓗᑎᒃ. ᓇᓂᖃᑦᑕᖅᑕᕗᑦ ᓴᖅᑭᑎᑕᐅᔪᑦ ᐃᓄᒃ ᐊᑕᐅᓯᕐᒧᑦ 

ᓲᖃᐃᒻᒪ ᑮᓇᐅᔭᓕᐅᕈᑎᒋᒐᔪᒃᑕᖅ ᐊᑑᑎᖃᕈᓐᓇᕐᒪᑦ ᐃᓅᓇᓱᐊᕈᑎᓄᑦ 

(ᐅᖃᙱᑦᑑᒐᓗᐊᖅ ᖃᓄᖅ ᑮᓇᐅᔭᓕᐅᕈᑕᐅᔪᖅ ᑐᓂᔭᐅᕙᖕᒪᖔᑦ 

ᐃᓄᐃᑦ ᐊᒥᓲᓂᖏᑎᒍᑦ; ᐊᒻᒪᓘᓐᓃᑦ, ᐱᓪᓗᒍ ᐅᔭᕋᖕᓂᐊᕐᓂᖅ, 

ᑐᑭᖃᖅᐹ ᑮᓇᐅᔭᓕᐊᓕᒫᑦ ᓴᓇᔭᐅᔪᑦ ᓄᓇᕗᒻᒦᖏᓐᓇᕐᓗᑎᒃ). 

ᓇᓗᓇᐃᒃᑯᑕᐅᓪᓚᕆᖕᒪᑦ ᑮᓇᐅᔭᓕᐅᕋᓱᐊᕐᓂᕐᒧᑦ ᐱᕙᓪᓕᐊᓂᕐᒧᓪᓗ 

ᐱᕈᖅᐸᓪᓕᐊᓂᖓ ᐊᖑᒻᒪᑎᖕᒪᖔᑦ ᓄᓇᕗᒻᒥ 

ᐃᓄᒋᐊᒃᓯᕙᓪᓕᐊᓚᓴᖅᑐᓄᑦ. ᒫᓐᓇ ᐃᓄᖏᑦ ᒪᓕᒃᑕᐅᓪᓗᑎᒃ ᐊᒻᒪ 

ᐊᕐᕌᒍ ᐃᓗᐊᓂ ᓴᖅᑭᑎᑕᐅᕙᓪᓕᐊᔪᑦ ᑲᑎᓕᒫᖅᖢᒋᑦ ᓇᓚᐅᑦᑖᖅᑕᐅᔪᑦ, 

ᓂᕆᐅᒃᐳᒍᑦ ᐊᑐᖅᑕᐅᓪᓚᕆᒃᑐᓂ ᐊᕐᕌᒍᑉ ᐃᓗᐊᓂ ᓴᖅᑭᑕᐅᕙᒃᑐᑦ 

ᑲᑎᓕᒫᕐᓗᒋᑦ ᐃᓄᖏᑦ ᒪᓕᒃᖢᒋᑦ ᐅᓄᖅᓯᒋᐊᕐᓂᐊᓂᖏᓐᓂᒃ 2%ᒥᑦ 

ᐃᓄᒃ ᐊᑕᐅᓯᖅ 2024−ᒥ. 

ᒐᕙᒪᒃᑯᑦ ᐃᑲᔫᑎᖓ ᑲᓇᑕᒥ ᑮᓇᐅᔭᓕᐊᖑᕙᒃᑐᒃᑯᑦ  24.9% 

2024-ᒥ ᓇᓚᐅᑦᑖᖅᑕᐅᓯᒪᔪᑦ; ᐳᓴᓐ ᓇᖕᒥᓂᖃᕐᑎᐅᔾᔪᑎ (CBoC)  -3.1 p.p. 

ᒐᕙᒪᒃᑯᑦ ᓇᖕᒥᓂᖃᖃᑕᐅᔪᑦ ᑲᓇᑕᒥ ᑮᓇᐅᔭᓕᐊᖑᕙᒃᑐᑦ ᑲᑎᖦᖢᒋᑦ 

ᑮᓇᐅᔭᓕᐅᕈᑕᐅᔪᓐᓇᖅᑐᓄᑦ ᒐᕙᒪᒃᑯᓐᓂ ᐊᒡᓚᕝᕕᓕᕆᔨᓂᒃ 

ᐃᓕᓐᓂᐊᖅᑐᓕᕆᓂᕐᒥ, ᐋᓐᓂᐊᕐᕕᖕᒥ ᑲᒪᒋᔭᐅᓂᕐᒧᑦ, ᓂᖃᐃᓱᖅᑐᖅᓯᐅᑎᑦ 

ᑲᓇᑕᒥ ᑮᓇᐅᔭᓕᐊᖑᕙᒃᑐᑦ ᐱᓕᕆᕝᕕᒃᑲᓐᓂᕐᓂᒃ ᐊᕕᒃᑐᖅᑕᐅᓪᓗᑎᒃ ᑲᓇᑕᒥ 

ᑮᓇᐅᔭᓕᐊᖑᕙᒃᑐᑦ ᐊᐅᓚᑦᑎᔾᔪᑎᖏᓐᓂᒃ. ᒐᕙᒪᒃᑰᖅᑐᑦ ᐃᓚᒋᔭᐅᓪᓚᕆᒃᐳᑦ 

ᓄᓇᕗᑦ ᒪᑭᒪᔾᔪᑎᒃᓴᖏᓐᓂ: ᓇᓚᐅᑦᑖᖅᓯᒪᕗᒍᑦ ᓇᓗᓇᐃᖅᑕᐅᓂᐊᕋᓱᒋᓪᓗᑎᒍᑦ 

25% ᐅᖓᑎᑦᑎᐊᖓᓂ ᑕᒪᐃᓐᓄᑦ ᐱᖁᑎᓄᑦ ᐱᔨᑦᑎᕋᐅᑎᓄᓪᓗ 

ᓴᖅᑭᑕᐅᓚᐅᖅᑐᓄᑦ 2024-ᒥ. ᑖᒃᑯᐊ ᓈᓴᐅᑎᑦ ᑕᐅᑐᒃᖢᒋᑦ ᐱᐅᓯᕚᓪᓕᖅᓯᒪᔪᑦ 

ᒥᒃᓴᐅᓴᒃᑕᐅᓚᐅᖅᑐᖅ 2023-ᒧᑦ ᑕᑯᓪᓗᒍ, ᓱᓕ ᖁᑦᑎᒃᑐᒦᒻᒪᑦ. ᑮᓇᐅᔭᖅᑎᒍᑦ 

ᒪᑭᒪᔾᔪᑎᒃᓴᓄᑦ ᖃᓄᐃᓕᐅᕐᓂᕆᓯᒪᔭᖏᑦ ᑲᓇᑕᐅᑉ ᒐᕙᒪᒃᑯᖏᓐᓂᑦ, 

ᐆᒃᑑᑎᒋᓗᒍ, ᐃᑲᔫᑎᖃᖃᑦᑕᖅᑐᖅ 20% ᑐᖔᓂ ᑲᓇᑕᓕᒫᒧᑦ ᑮᓇᐅᔭᖅᑎᒍᑦ 

ᒪᑭᒪᔾᔪᑎᒃᓴᖏᓐᓂᑦ. ᒐᕙᒪᒃᑯᑦ ᓇᖕᒥᓂᖃᖃᑕᐅᔾᔪᑎᖓ ᖁᑦᑎᒃᐳᖅ ᓄᓇᕗᒻᒥ 

ᒪᑭᒪᔾᔪᑎᓄᑦ, ᐊᑭᑐᓂᖓ ᐱᔾᔪᑕᐅᙱᑦᑎᐊᖅᖢᓂ ᐊᑐᐃᓐᓇᕈᖅᑎᑦᑎᓂᐊᕐᓗᓂ 

ᒐᕙᒪᒃᑯᓐᓂ ᐱᔨᑦᑎᕋᐅᑎᓂᒃ ᐅᑭᐅᖅᑕᖅᑐᒥ, ᑭᓯᐊᓂᑦᑕᐅᖅ ᓄᓇᕗᒻᒥ 

ᓇᖕᒥᓂᖃᖅᑎᐅᔪᓄᑦ ᐅᓄᙱᓗᐊᕐᓂᑯᖏᓐᓄᑦ. ᐊᑕᐅᓯᖅ ᐱᔪᓐᓇᖅᑐᖅ 

ᑖᔅᓱᒧᖓ ᐅᔭᕋᖕᓂᐊᕐᓂᕐᒧᑦ, ᑮᓇᐅᔭᖃᖅᑎᑦᑎᔪᖅ 1/3 

ᒪᑭᒪᐃᓐᓇᕈᑎᒃᓴᓄᑦ−ᐱᕙᓪᓕᐊᑎᑦᑎᓇᓲᑎᑦ ᖁᑦᑎᓛᖅ ᓇᖕᒥᓂᖃᖃᑕᐅᔾᔪᑎᒧᑦ 

ᑲᓇᑕᒥ. ᑲᑕᒃᐹᓪᓕᖅᓯᒪᔪᖅ ᓇᖕᒥᓂᖃᖃᑕᐅᔪᑦ ᒐᕙᒪᒃᑯᓐᓂ ᑲᓇᑕᒥ 

ᑮᓇᐅᔭᓕᐊᓂᒃ ᐃᒪᓐᓇᐅᒐᔪᖕᒪᑕ ᒪᑭᒪᔾᔪᑎᑦ ᐱᕈᖅᐸᓪᓕᐊᖏᓐᓇᕐᓗᑎᒃ 

ᐊᔾᔨᒌᙱᕈᓘᔭᖅᑐᓪᓗ. 

ᓄᓇᕘᒥ ᓂᐅᕕᖅᑕᐅᓂᑯᓄᑦ  

ᓇᐃᓴᖅᑕᐅᓯᒪᔪᑦ ᑲᓇᑕᒥ; CBoC 



 

ᑮᓇᐅᔭᓕᕆᓐᓇᒥ ᐊᒻᒪᓗ ᒪᑭᒪᓇᓱᐊᕈᑎᑦ ᓇᓗᓇᐃᕈᑎᖏᑦ   10 

 

 ᓇᖕᒥᓂᖃᖅᑎᓄᑦ ᑮᓇᐅᔭᓕᐅᕈᑕᐅᓇᓱᐊᖅᑐᑦ ᐊᑭᑐᔫᑎᓄᑦ   $809 ᒥᓕᐊᓐ 

2022 ($ 2017); ᑲᓇᑕᒥ ᑭᒡᓕᓯᓂᐊᖅᑎᒃᑯᑦ 36-10-0222-01      -20.0% 

ᓇᖕᒥᓂᕆᔭᐅᔪᓂᒃ ᑮᓇᐅᔭᓕᐅᕈᑕᐅᓇᓱᒃᑐᑦ ᐊᑭᑐᔫᑎᓄᑦ ᐅᖃᐅᓯᖃᖅᐳᑦ 

ᑲᑎᖦᖢᒋᑦ ᐅᓄᕐᓂᖏᓐᓂᒃ ᐃᒻᒥᒃᑰᖅᑐᑦ ᐊᑭᑐᔫᑎᑦ 

ᑮᓇᐅᔭᓕᐅᕈᑕᐅᓇᓱᒃᑐᓄᑦ ᐊᕐᕌᒍᒥ. ᓇᖕᒥᓂᖃᖅᑐᑦ ᑮᓇᐅᔭᓂᒃ 

ᐱᕈᖅᑎᑦᑎᓇᓱᖕᓂᕐᒧᑦ $0.8 ᐱᓕᐊᓐᓂ ᓄᓇᕗᒻᒥ 2022-ᒥ 

(ᒫᓐᓇᓕᓴᐅᓛᖑᔪᖅ ᐊᑐᐃᓐᓇᐅᔪᒥ ᑎᑎᕋᖅᓯᒪᔪᑦ ᖃᐅᔨᓴᖅᑕᐅᓂᑯᓂᑦ). 

ᐊᒥᓲᓂᖅᓴᑦ ᑕᕝᕙᙵᑦ ᑮᓇᐅᔭᓕᐅᕈᑕᒃᑲᓂᕋᓱᒃᑐᓄᑦ ᐃᓪᓗᓕᐅᓂᕐᒧᑦ 

ᐃᓄᖕᓄᑦ ᓇᔪᖅᑕᐅᙱᑦᑐᓄᑦ (ᑲᑕᒋᐊᖅᑐᖅ 19%ᒥᑦ, $475 ᒥᓕᐊᓐ), 

ᐊᐅᓚᐅᑎᓅᖅᑐᓄᑦ ᐊᒻᒪ ᐱᓕᕆᔾᔪᑎᓄᑦ (ᑲᑕᒋᐊᖅᑐᖅ 48%, $140 

ᒥᓕᐊᓐᒧᑦ), ᓇᖕᒥᓂᖅ ᐱᖁᑎᒋᔭᓄᑦ (ᖁᕝᕙᕆᐊᖅᑐᖅ 31% 

ᐅᔭᕋᖕᓂᐊᒐᒃᓴᑦ ᐅᑎᖅᐹᓪᓕᕐᔪᐊᖅᑎᓪᓗᒋᑦ $154 ᒥᓕᐊᓐᒧᑦ), ᑖᒃᑯᐊ 

ᐱᔾᔪᖃᓗᐊᖅᓯᒪᔪᖅ ᓄᓇᒥᐅᑕᐃᑦ ᐊᑐᖅᑐᒃᓴᓂᑦ ᐱᓕᕆᐊᖑᔪᓂᑦ. 

ᑮᓇᐅᔭᓕᐅᕈᑕᒃᑲᓂᕋᓱᒃᑐᑦ ᓄᓇᓕᖕᓂ ᐋᖅᑭᒃᑕᐅᓯᒪᔪᓂᒃ 

ᓱᕐᕋᙲᓐᓇᓚᐅᕐᒪᑦ ($40 ᒥᓕᐊᓐ), ᖃᐅᔨᔾᔪᑕᐅᓯᒪᔪᑦ ᓄᓇᕗᒻᒥ 

ᐃᒡᓗᓕᕆᓂᕐᒨᖓᔪᑦ ᑐᓗᖅᑕᕈᑎᖃᐃᓐᓇᖃᑦᑕᕐᒪᑕ ᓱᓕ. ᑖᒃᑯᐊ 

ᓇᖕᒥᓂᖃᕐᕕᖕᒧᑦ ᑮᓇᐅᔭᓕᐅᕈᑕᐅᓂᑰᒐᓗᐊᖅᑎᓪᓗᒋᑦ, $223 ᒥᓕᐊᓐ 

ᐊᑐᖅᑕᐅᓚᐅᖅᑐᖅ ᒐᕙᒪᒃᑯᓐᓂ ᑮᓇᐅᔾᔭᒃᓴᕋᓱᐊᙱᑦᑐᑦ ᐱᓕᕆᐊᓄᑦ, 

ᑲᑎᖦᖢᒋᑦ 2022−ᒧᑦ ᐊᑭᑐᔫᑎᓄᑦ ᐊᑐᖅᑕᐅᓚᐅᖅᑐᑦ ᓄᓇᕘᒥ 

ᐊᑭᖃᖅᑎᒋᓚᐅᖅᐳᖅ $1,032 ᒥᓕᐊᓐ (-14%).  

ᐅᔭᕋᖕᓂᐊᕐᕕᖕᒥ ᐱᓕᕆᔩᑦ ᐊᑭᑐᔫᑎᓂᒃ ᑮᓇᐅᔭᓕᐅᖅᑎᐅᑎᓪᓗᒋᑦ 

ᓄᓇᕗᒻᒥ ᑐᙵᑦᑎᐊᙱᖦᖢᓂ, ᓄᓇᕘᒥ ᐊᑭᑐᔫᑎᓄᑦ ᓂᕆᐅᒋᔭᐅᔪᑦ 

ᐱᐅᔪᒦᓐᓇ)ᒋᔭᐅᕗᑦ. ᑕᒪᕐᒥᒃ ᒐᕙᒪᒃᑯᑦ ᓴᓇᕝᕕᐊᓗᐃᓪᓗ ᐊᖏᔫᑎᓂᒃ 

ᐊᐅᓚᔪᓐᓇᐅᑎᓅᖓᔪᓂᒃ ᐱᓕᕆᓂᐊᕐᓂᕋᖅᓯᒪᔭᖃᖅᑎᓪᓗᒋᑦ ᓄᓇᕘᒥ 

ᑐᓗᖅᑕᕈᑎᓪᓚᕆᒋᔭᐅᕗᖅ−ᐱᕐᔪᐊᖏᖑᓪᓗᓂ, ᐊᐅᓚᔪᓐᓇᐅᑎᑦ ᓄᓇᕘᒥ 

ᑐᓗᖅᑕᕈᑎᓪᓗᐊᑕᕆᙱᒻᒪᒍ ᑮᓇᐅᔭᓕᐅᕋᓱᐊᕐᓂᕐᒧᑦ 

ᐱᕈᖅᐸᓪᓕᐊᓂᕐᒧᓪᓗ. 

ᐱᕐᔪᐊᑦ ᐱᓕᕆᐊᒃᓴᑦ  

ᐊᕐᕙᖅᑑᕐᒥ ᒎᓗᒥᑦ ᐅᔭᕋᖕᓂᐊᕐᕕᒃ: ᓴᓇᔭᐅᕙᓪᓕᐊᓕᖅᑐᖅ B2Gold $800 

ᒥᓕᐊᓐ ᒎᔅᑯᓐᓂ ᐱᓕᕆᐊᖑᔪᖅ, ᐅᔭᕋᖕᓂᐊᕐᕕᒃ ᖄᖓᓃᑦᑐᖅ 

ᐳᓚᑕᕐᕕᒡᓗ ᑕᑯᑐᐃᓐᓇᕆᐊᖃᖅᑐᑦ 300,000 oz ᐊᕐᕌᒍᓕᒫᒧᑦ 

ᒎᓗᕐᓂᐊᖅᑕᐅᖃᑦᑕᕋᔭᖅᑐᖅ, ᐱᒋᐊᕐᓗᒍ 2025-ᒥ. 

ᓄᓇᕗᒻᒥ 3000 ᐃᒡᓗᓕᐅᕐᓂᕐᒧᑦ ᐸᕐᓇᐅᑖ: ᓄᓇᕗᒻᒥᑦ 

ᐃᒡᓗᓕᕆᔨᕐᔪᐊᒃᑯᑦ ᐊᒻᒪ ᓄᓇᕗᒻᒥ ᐃᒡᓗᓕᐅᖅᑏᑦ ᑐᓴᖅᑎᑦᑎᓯᒪᓕᖅᑐᑦ 

ᐸᕐᓇᒃᓯᒪᔭᖏᓐᓂᒃ ᐃᒡᓗᓕᐅᓛᕈᒪᓪᓗᑎᒃ 3,000 2030-ᒧᑦ ᑎᑭᓪᓗᒍ. 

ᐅᓇ ᖃᓄᐃᓕᐅᕈᑕᐅᔪᒪᔪᖅ ᐃᓚᖃᖅᐳᖅ ᐃᒡᓗᓕᐅᕐᓗᑎᒃ 

ᐊᔾᔨᒌᙱᑦᑐᓂᒃ ᓇᓂᕈᓘᔭᖅ ᓄᓇᕗᒻᒥ, ᑮᓇᐅᔭᖃᖅᑎᑕᐅᓗᑎᒃ ᓄᓇᕗᑦ 

ᒐᕙᒪᒃᑯᓐᓂ, ᑲᓇᑕᒥ ᒐᕙᒪᒃᑯᓐᓂ, ᐊᒻᒪ ᓇᖕᒥᓂᖃᖅᑎᓂᒃ.   

ᑲᖏᖅᖠᓂᕐᒥ ᓱᓪᓗᑯᑖᖓ ᐊᓯᔾᔨᖅᑕᐅᔾᔪᑎᑦ: ᐱᕙᒌᔭᐅᑎᑦ 

ᐋᖅᑭᒃᑕᐅᕙᓪᓕᐊᕗᑦ ᐊᓯᔾᔨᖅᑕᐅᖁᓪᓗᒋᑦ ᓄᓇᓕᖕᓂ ᓱᓪᓗᓕᒃᑰᖓᔪᖅ 

ᐃᒪᖃᐅᑖ ᑭᓈᓗᖃᐅᑖᓗ, ᓱᓪᓗᓕᒐᓴᐃᑦ ᐃᓕᐅᖅᑲᖅᑕᐅᓚᐅᖅᓯᒪᔪᑦ 

1790s-ᖏᓐᓃᑎᓪᓗᒍ ᒫᓐᓇᓗ ᐃᒪᖃᙱᓗᐊᓕᕐᓂᖓᓄᑦ, ᓱᓪᓗᓖᑦ 

ᖄᖃᑦᑕᕐᒪᑕ, ᖁᐊᖅᐸᒃᖢᑎᓪᓗ. 

ᐃᓄᒋᐊᖕᓂᖏᑦ (ᔪᓚᐃ 1)            $51.3 ᒥᓕᐊᓐ 

2023 ᒥᒃᓴᐅᑦᑎᔪᖅ (ᓄᕕᐱᕆ-ᑎᓯᐱᕆ ᐃᓚᓕᐅᑎᓯᒪᙱᑦᑐᖅ);                +5.4% 

ᓂᐅᕕᐊᒃᓴᑦ ᐱᕕᖃᕈᑕᐅᓲᖑᕗᑦ ᐊᒻᒪ ᐱᒻᒪᕆᐅᓪᓗᑎᒃ ᖃᐅᔨᔾᔪᑕᐅᓪᓗᑎᒃ 

ᒪᑭᒪᔾᔪᑎᓄᑦ ᓂᐅᕕᖅᐸᒃᑐᓄᑦ. ᑕᐅᑐᒃᐸᒃᐸᕗᑦ ᓂᐅᕐᕈᑕᐅᕙᒃᑐᑦ ᐊᕐᕌᒍᑕᒫᑦ 

ᓇᓗᓕᕈᑕᐅᓕᖁᓇᒋᑦ ᖃᖓᙳᕌᖓᑦ ᐅᕝᕙᓘᓐᓃᑦ 'ᐅᑭᐅᓕᒫᖅ' 

ᐱᓕᕆᔾᔪᓯᕆᕙᒃᑕᖏᓐᓂᒃ ᑕᐃᒪᐃᓕᐅᒃᑲᓐᓂᖅᐸᒃᑐᑦ ᐊᕐᕌᒍᑕᒫᑦ, ᓲᕐᓗ 

ᐅᖅᑰᓴᐅᑎᓄᑦ ᐅᖅᓱᐊᓗᒃ ᓂᐅᕐᕈᑕᐅᕙᒃᑐᑦ ᐊᑭᑦᑐᕆᐊᖅᐸᖕᒪᖔᑕ ᐅᑭᐅᒃᑯᑦ 

ᐊᐅᔭᒃᑯᓪᓗ. ᐊᕐᕌᒎᑉ ᐃᓱᐊᒍᑦ ᑎᑎᕋᖅᓯᒪᔪᑦ ᖃᐅᔨᓴᖅᑕᐅᑦᑎᐊᖃᑦᑕᖅᑐᑦ ᓱᓕ 

ᐅᓂᒃᑲᐅᓯᐅᓯᒪᙱᓐᓂᖏᓐᓄᑦ, ᓂᐅᕕᐊᒃᓴᑦ ᓂᐅᕕᐊᖑᑦᑎᐊᓚᐅᖅᑐᑦ 2023-ᒥ, 

ᓂᐅᕕᐊᒃᓴᑦ ᒥᒃᓴᐅᑦᑎᓯᒪᓪᓗᑎᒃ $51 ᒥᓕᐊᓐᓂᒃ ᑕᖅᑭᑕᒫᒧᑦ. ᑖᒃᑯᓇᙵᑦ 

ᑲᑎᖦᖢᒋᑦ, ᒥᒃᓴᐅᑦᑎᓯᒪᕗᒍᑦ 3/4−ᐸᓗᐃᑦ ᓂᐅᕕᕐᕕᓕᐊᓚᐅᖅᐳᑦ 

ᐊᒥᐊᒃᑯᖏᓪᓗ ᐊᓯᖏᓐᓄᑦ ᓂᐅᕕᕐᕕᖕᓄᑦ, ᐃᓚᓕᐅᔾᔭᐅᓪᓗᑎᒃ ᓂᐅᕕᕐᕕᑦ 

ᐊᑲᕐᕉᑕᐅᓪᓗᑎᒃ.  

ᐊᐅᓚᓂᖃᖅᑐᑦ ᓇᖕᒥᓂᕆᔭᐅᔪᑦ              369 

2022 ᒥᒃᓴᐅᑦᑎᔪᖅ (ᐅᑐᐱᕆ-ᑎᓯᐱᕆ ᐃᓚᓕᐅᑎᓯᒪᙱᑦᑐᖅ);                +3.6% 

ᖃᔅᓯᐅᓂᖏᑦ ᐱᓕᕆᕙᒃᑐᑦ ᓇᖕᒥᓂᕆᔭᐅᔪᑦ ᐱᓕᕆᔾᔪᑎᒃᑲᓐᓂᐅᒋᕗᖅ 

ᖃᐅᔨᓴᕈᑕᐅᓪᓗᓂ ᐃᓛᒃᑰᖅᑐᓂᒃ ᐱᔭᐅᔪᒪᔪᓂᒃ ᐊᒻᒪ ᐆᒻᒪᕆᖕᓂᖓᓂᒃ 

ᒪᑭᒪᔾᔪᑎᒃᓴᑦ. ᐊᒥᓲᓂᖅᓴᒃᑲᓐᓂᑦ ᓇᖕᒥᓂᕆᔭᐅᔪᓂᒃ ᒪᑐᐃᖅᑕᐅᔪᑦ 

ᓇᖕᒥᓂᖃᖅᑎᐅᔪᓄᑦ ᖁᓱᖃᑦᑕᙱᓚᑦ ᖃᓄᐃᙱᑦᑎᐊᕐᓂᖏᓐᓄᑦ 

ᒪᑭᒪᔾᔪᑎᑦ ᐊᑦᑕᕐᓇᖅᑐᒧᐊᖅᑎᑦᑎᙱᓪᓗᑎᒃ ᐊᑭᑐᔫᑎᖁᑎᖏᓐᓄᑦ. 

ᐊᖏᒡᓕᒋᐊᖅᑎᑦᑎᖕᒥᔪᖅ ᐊᑭᒻᒪᑎᓂᕐᒥᒃ ᐊᒻᒪᓗ ᐱᖁᑎᓄᑦ 

ᐱᔨᑦᑎᕋᐅᑎᓄᓪᓗ ᐊᑐᐃᓐᓇᐅᑎᑕᐅᔪᓄᑦ ᓂᐅᕕᖅᐸᒃᑐᓄᑦ. 

ᐊᑯᓐᓂᖅᓱᖅᑐᖅ ᓈᓴᐅᑦ ᐱᓕᕆᑦᑎᐊᖅᑐᓂᒃ ᓇᖕᒥᓂᖃᕐᕕᖕᓂ 

ᓄᓇᕗᒻᒥ ᐅᓄᖅᓯᕚᓪᓕᓚᐅᖅᑑᒐᓗᐊᑦ 356-ᖑᓚᐅᖅᑐᑦ 368-

ᖑᓕᖅᖢᑎᒃ, ᓱᓕ ᐊᕐᕌᒍ ᐱᕈᖅᐸᓪᓕᐊᑦᑎᐊᖅᑎᓪᓗᒋᑦ (4%, 

ᓱᒃᑲᓴᕐᓂᖅᓴᖅ ᐃᓄᒋᐊᒃᓯᕙᓪᓕᐊᔪᓂᒃ). 

ᐃᖅᑲᓇᐃᔮᖃᙱᑦᑐᑦ ᐅᓄᕐᓂᖏᑦ             147 

2023; ᐊᐅᓪᓚᓂᕐᒧᑦ ᓄᓇᕗᒻᒧᑦ                                     ᓱᕐᕋᙱᑦᑐᖅ 

ᖃᖓᑦᑕᐅᓯᕆᔨᒃᑯᑦ ᓄᓇᕗᒻᒥ 145-ᐸᓗᖕᓂ ᐃᓚᒋᔭᐅᔪᖃᖅᐳᑦ 

ᐳᓚᕋᖅᑐᓕᕆᔨᒃᑯᑦ ᐊᐅᓚᑦᑎᔨᖏᑦ ᑭᒡᒐᖅᑐᐃᓪᓗᑎᒃ 95%−ᖏᓐᓂᒃ ᑕᒪᐃᓐᓂᒃ 

ᐳᓚᕋᖅᑐᓕᕆᔨᒃᑯᓐᓂ ᓇᖕᒥᓂᖃᕐᕕᖕᓂ ᓄᓇᕗᒻᒥ.  ᑖᒃᑯᓇᙵᑦ, 90%−ᐸᓗᐃᑦ 

ᑐᖅᑲᖅᑕᕐᕕᒋᔭᐅᕗᑦ 77-ᖑᓪᓗᑎᒡᓗ ᐃᓄᖕᓂᒃ ᓇᖕᒥᓂᕆᔭᐅᔪᑦ. ᓇᓚᐅᑦᑖᖅᑕᖅ 

50,000 ᐳᓛᖅᑎᑦ ᓄᓇᕗᒻᒧᐊᖅᖢᑎᒃ 2023−ᒥ. ᓇᑉᐸᕐᓚᖕᓂᒃ ᑖᒃᑯᐊ 

ᐊᐅᓪᓚᖅᑎᑦ ᑎᑭᖦᖢᑎᒃ ᓇᖕᒥᓂᕆᔭᕐᒧᑦ, ᐅᓄᕐᓂᖅᓴᑦ ᑲᓇᑕᐅᑉ 

ᐃᓗᐊᓂᙶᕐᖢᑎᒃ−ᑭᓯᐊᓂ ᓄᓇᕗᑦ ᐱᓪᓗᓂ 8,000 ᓄᓇᕐᔪᐊᒥᒦᖅᑐᓂ 

ᐳᓛᖅᑎᓂᑦ, ᐅᓄᕐᓂᖅᓴᑦ ᑎᑭᑦᑐᑦ ᐃᓚᒋᓪᓗᓂᐅᒃ ᐅᒥᐊᕐᔪᐊᒃᑯᑦ ᐳᓚᕋᖅᑎᓄᑦ. 

ᐳᓚᕋᖅᑐᓕᕆᔨᒃᑯᑦ ᐃᖅᑲᓇᐃᔭᖅᑎᖃᖅᐳᑦ 3,000−ᐸᓗᖕᓂᒃ ᐅᓪᓗᓕᒫᕐᒧᑦ, 

ᐅᓪᓘᑉ ᐃᓚᐃᓐᓇᖓᓐᓄᑦ, ᐊᕐᕌᒎᓪᓗ ᐃᓚᐃᓐᓇᖓᓐᓄᑦ. ᑕᑯᓪᓗᓂ ᐱᐅᑎᓪᓗᒍ 

ᓴᓇᕝᕕᐊᓗᐃᑦ ᓇᐸᑦᑎᐊᕐᓂᖏᓐᓂᒃ ᐱᕐᔪᐊᕌᓗᖕᓄᑦ 

ᐊᒃᑐᖅᑕᐅᒐᕈᓘᔭᓚᐅᕋᓗᐊᖅᑎᓪᓗᒋᑦ ᓄᕙᒡᔪᐊᕐᓇᐅᑎᓪᓗᒍ, ᐅᖅᓱᐊᓗᐃᑦ 

ᐊᑭᑦᑐᕆᐊᖅᑎᓪᓗᒋᑦ ᐊᒻᒪ ᐃᖅᑲᓇᐃᔭᖅᑎᑦ ᐊᔪᙱᓐᓂᓖᑦ ᐊᒻᒪ ᐃᒡᓗᓂᒃ 

ᐊᒥᒐᖅᓯᓃᑦ ᐃᓚᓕᐅᑎᕈᓘᔭᖃᑦᑕᕐᒪᑕ ᓴᓇᕝᕕᐊᓗᑦᑎᓐᓂ 

ᐊᔪᕐᓇᖅᑐᖅᓯᐅᕈᑕᐅᓕᖅᐸᒃᑐᓄᑦ. 

ᖃᖓᑕᓲᑦ ᐊᐅᓚᓂᖏᑦ                                    31,478 

2023 (ᐃᓄᐃᑦ ᖃᐅᔨᒪᔭᑐᖃᖏᑦ ᐊᒻᒪ RI; 23-10-0297-01                  +4.9% 

ᓴᓇᔭᐅᓂᕐᒧᑦ ᐱᔪᓐᓇᐅᑎᑦ                   162 ᐃᒡᓗᐃᑦ 

2022; ᑲᓇᑕᒥ ᑭᒡᓕᓯᓂᐊᖅᑎᒃᑯᑦ 34-10-0066-01                        +135% 

ᐊᑕᐅᓯᖅ ᓇᓗᓇᐃᒃᑯᑕᓪᓚᕆᐅᔪᖅ ᓇᓗᓇᐃᖅᓯᔾᔪᑎ ᑮᓇᐅᔭᓕᐅᕈᑎᒃᓴᓄᑦ 

ᐊᑭᑐᔫᑎᓄᑦ ᐱᕈᖅᑎᑦᑎᓇᓱᖕᓂᕐᒧᑦ ᖃᓄᐃᓕᐅᕐᓂᐅᔪᑦ ᖃᔅᓯᐅᓂᖏᑦ 

ᐃᒡᓗᕐᔪᐊᓕᐅᕐᓂᕐᒧᑦ ᐅᕝᕙᓘᓐᓃᑦ ᓴᓇᔪᓐᓇᐅᑎᑦ ᑐᓂᔭᐅᔪᑦ ᕼᐋᒻᒪᓚᒃᑯᓐᓄᑦ. 

ᑖᒃᑯᐊ ᑕᑯᒃᓴᐅᑎᑦᑎᔪᑦ ᓄᑖᓂᑐᐃᓐᓇᐅᙱᑦᑐᖅ ᐃᒡᓗᓂᑦ ᓴᓇᔭᐅᕙᓪᓕᐊᔪᓂᒃ, 

ᑭᓯᐊᓂᑦᑕᐅᖅ ᖃᓄᐃᑦᑑᓂᖏᑦ ᒪᓕᒃᑕᐅᓪᓗᑎᒃ. ᐊᒥᒐᖅᓯᖃᑦᑕᖅᑐᑦ 

ᐱᔨᑦᑎᕋᖅᑕᐅᔾᔪᑎᓄᑦ ᐊᔪᙱᑦᑎᐊᖅᑐᓪᓗ ᑭᓱᓕᕆᔩᑦ ᑲᑦᑐᕈᑕᐅᖃᑦᑕᖅᓯᒪᖕᒪᑕ 

ᓄᓇᕘᒥ ᓴᓇᔭᐅᕝᕕᖕᓂ ᓴᓇᔭᐅᒋᐊᓕᑦ, ᑭᓯᐊᓂ 2022-ᒥ 

ᐅᑎᖅᐸᓪᓕᐊᓕᓚᐅᖅᑐᑦ  (+135%)-ᒧᑦ.  ᓄᓇᕗᒻᒥ 162−ᓂᒃ ᐱᔪᓐᓇᐅᑎᓂᒃ 

ᑐᓂᔭᐅᓚᐅᖅᑐᑦ 2022-ᖑᑎᓪᓗᒍ, ᐃᒪᐃᓕᖓᓪᓗᑎᒃ:   

ᓂᐅᕕᐊᒃᓴᑦ (ᓇᓗᓇᐃᔭᖅᓯᒪᔪᑦ) 

ᐱᓗᐊᙱᑦᑐᑦ ᐃᓱᓕᑦᑕᕐᕕᓖᑦ ᑲᓇᑕᒥ ᑮᓇᐅᔭᓕᐊᑦ $ ᒥᓕᐊᓐ; ᑲᓇᑕᒥ 

ᑭᒡᓕᒥᓂᐊᖅᑎᒃᑯᑦ 20-10-0008-01 

ᖃᔅᓯᑲᓪᓚᑦ ᖃᖓᑦᑕᖅᑐᑦ ᑎᑭᑦᑐᓪᓗ ᐃᓄᖕᓄᑦ ᑐᕌᖓᔪᑦ ᐊᒻᒪ ᐅᓇᑕᖅᑐᒃᓴᓄᑦ 

ᑐᕌᖓᔪᑦ ᖃᖓᑕᓲᑦ Nav Canada−ᒃᑯᓐᓂ ᒪᕐᕉᒃ ᓄᓇᕗᒻᒥ ᒥᑦᑕᕐᕖᒃ 

(ᐃᖃᓗᖕᓂ ᐊᒻᒪ ᑲᖏᖅᖠᓂᕐᒥ) ᐱᕈᖅᐸᓪᓕᐊᑦᑎᐊᖏᓐᓇᓚᐅᖅᐳᑦ 2023-ᒥ 

(ᐅᓄᖅᓯᒋᐊᖅᖢᑎᒃ 5%−ᒥ), ᑮᓇᐅᔭᓕᐅᕋᓱᐊᕐᕕᖕᒧᑦ ᐱᓕᕆᕝᕕᑦᑎᐊᕙᐅᓪᓗᓂ. 



 

ᑮᓇᐅᔭᓕᕆᓐᓇᒥ ᐊᒻᒪᓗ ᒪᑭᒪᓇᓱᐊᕈᑎᑦ ᓇᓗᓇᐃᕈᑎᖏᑦ   11 

ᐅᔭᕋᖕᓂᐊᕐᓂᖅ 

ᐅᒥᐊᕐᔪᐊᒃᑯᑦ ᐳᓚᕋᖅᑏᑦ ᐱᒋᐊᖅᑎᑕᐅᒃᑲᓐᓂᓚᐅᕐᒥᔪᑦ 2022-ᒥ 

ᐱᕈᖅᐸᓪᓕᐊᑦᑎᐊᓚᐅᖅᐳᕐᓗ 2023-ᒥ: 24-ᖑᓚᐅᖅᐳᑦ ᐅᒥᐊᕐᔪᐊᑦ 

(ᐅᓄᖅᓯᒋᐊᖅᑐᑦ 100%−ᒥ) 105−ᖏᖅᓱᖅᖢᑎᒃ ᓄᓇᓕᖕᓄᑦ 

ᐳᓛᕆᐊᓚᐅᖅᐳᑦ (110%−ᒥᑦ ᐅᓄᖅᓯᒋᐊᖅᑐᑦ) 14-ᓄᑦ ᓄᓇᓕᖕᓄᑦ 

ᓄᓇᕘᓕᒫᒥ. ᐅᑯᐊ ᓈᓴᐅᑎᑦ ᑎᑎᕋᖅᖢᒋᑦ ᓈᒻᒪᒃᑐᑦ 

ᓄᕙᒡᔪᐊᕐᓈᓪᓚᓚᐅᖅᑎᓪᓗᒍ ᓴᖅᑭᑕᐅᓯᒪᔪᑦ (16-ᖑᔪᑦ ᐅᒥᐊᕐᔪᐊᑦ ᐊᒻᒪ 

59 ᓄᓇᓖᑦ ᐳᓛᖅᑕᐅᓚᐅᖅᑐᑦ 2019-ᒥ). 

ᐳᓚᕋᑏᑦ ᐅᒥᐊᕐᔪᐊᑦ                                         105 

2023; ᐱᕙᓪᓕᐊᔪᓕᕆᔨᒃᑯᑦ ᐃᖏᕐᕋᔪᓕᕆᔨᒃᑯᓪᓗ                          +100% 

ᑲᓇᑕᒥ ᒪᑭᒪᔾᔪᑎᑦ 2024-ᒥ; ᑭᒡᓕᓯᓂᐊᖅᑎᒃᑯᑦ ᑲᓇᑕᒥ 

ᒥᒃᓴᐅᑦᑎᕗᑦ ᑲᓇᑕᒥ ᑮᓇᐅᔭᓕᐅᕈᑕᐅᓯᒪᔪᑦ 

ᐅᓄᖅᓯᒋᐊᖅᓯᒪᔪᓂᒃ 3.8%−ᒥ 2022-ᒥ (ᐅᓇᓗ 5.3% 2021

-ᒥ), ᖃᓄᐃᓗᐊᙱᒪᔾᔪᑑᖅᖢᑎᒃ ᐅᑎᖅᑐᑦ 

ᓄᕙᒡᔪᐊᕐᓈᓪᓚᓚᐅᖅᑎᓪᓗᒍ. 2023-ᒧᑦ 

ᖃᓄᐃᓕᖓᓕᕐᓂᕆᔭᖏᑦ, ᑭᓯᐊᓂ, ᑕᐃᒪᓐᓇᑎᒋᐊᓐᓄᒃ 

ᐱᐅᖏᓐᓇᔾᔮᕈᒥᓇᙱᖦᖢᓂ, ᓂᐅᕕᖅᐸᒃᑐᑦ ᓇᖕᒥᓂᖃᕐᕖᓪᓗ 

ᑮᓇᐅᔭᓂᒃ ᐊᑐᖅᐸᓪᓕᐊᖏᓐᓇᖅᑎᓪᓗᒋᑦ ᐱᔾᔪᑎᖃᖅᑐᓂᒃ 

ᕿᑐᕐᖏᐅᕈᑎᖏᑦ ᐊᑭᑐᓂᖅᓴᐅᓂᖏᓐᓄᑦ. ᐅᖅᓱᐊᓗᐃᑦ 

ᐊᑭᖏᑦ ᑲᑦᑐᕈᑕᐅᕚᓪᓕᖅᓯᒪᔪᑦ ᐆᒻᒪᖅᑯᑎᓕᕆᔨᒃᑯᑦ 

ᐊᐅᓚᓂᕆᔭᖏᓐᓂᒃ. ᐃᓱᒫᓗᖕᓇᕐᓂᖅᐹᖑᔪᖅ ᑖᒃᑯᓇᙵᑦ 

ᐃᒡᓗᓕᕆᖦᒃᑯᑦ ᐊᖑᒻᒪᑎᔪᓐᓇᐃᓪᓕᓂᖏᓐᓂᒃ 

ᐃᒡᓗᑖᕆᐊᖃᕐᓂᕐᒧᑦ ᐱᔭᐅᒋᐊᖃᓪᓚᕆᒃᑐᓂᓕᒃ: ᑲᓇᑕᒥ 

ᓇᖕᒥᓂᖅᑖᖅᐸᓪᓕᐊᓂᖅ ᐃᒡᓗᓕᕆᔨᕐᔪᐊᒃᑯᓪᓗ 

ᐊᒥᒐᖅᓯᓂᐊᖅᑐᑦ 3.5 ᒥᓕᐊᓂᒃ ᓄᑖᓄᑦ ᐃᒡᓗᓄᑦ 2030-ᒧᑦ 

ᑎᑭᓪᓗᒍ. ᓯᕗᒻᒧᑦ ᑕᐅᑐᙳᐊᕐᓗᒍ, ᐅᑐᐱᕆ−ᒥ 
ᓄᓇᕐᔪᐊᕐᒥᐅᓄᑦ ᑮᓇᐅᔭᕆᔭᑦ ᓇᓚᐅᑦᑖᖅᑕᐅᔪᑦ ᑲᓇᑕᒥ 

ᐱᕈᖅᐹᓪᓕᓛᕋᓱᒋᔭᐅᓪᓗᓂ 2024-ᒥ 1.6%−ᒦᓛᕋᓱᒋᔭᐅᔪᖅ 

(ᓄᓇᕐᔪᐊᓕᒫᖅ ᑕᐅᑐᒃᖢᒍ, ᓂᕆᐅᒋᔭᖏᑦ 2.9%−ᖑᔪᑦ, 

ᐊᒃᐸᕆᐊᖅᓯᒪᔪᖅ 3.0%−ᒥ 2023-ᒨᖓᔪᑦ). ᓄᓇᕐᔪᐊᕐᒥ 

ᒐᕙᒪᓕᕆᔨᑯᑦ ᑐᙵᑦᑎᐊᙱᓐᓂᖓ−ᕌᓯᐊᕐᒥᐅ 

ᔫᑯᕋᐃᓐ−ᒥᐅᓄᑦ ᐅᓇᑕᕕᒡᔪᐊᖅᑎᓪᓗᒋᑦ ᐊᒻᒪ Hᐆᑎᒃᑯᑦ 

ᐅᓇᑕᕕᒡᔪᐊᑲᑕᒃᑎᓪᓗᒋᑦ ᓯᐅᐃᔾ ᐅᒥᐊᕐᔪᐊᒃᑰᖅᑐᓂᒃ, 

ᐱᓗᐊᖅᑐᒥᒃ−ᓄᓇᕐᔪᐸᕐᒥ ᐱᐅᙱᑦᑐᒃᑰᖅᑎᑦᑏᓐᓇᖅᐳᑦ 

ᐱᖁᑎᖏᓐᓂᒃ ᐊᔪᕐᓇᖅᑐᖅᓯᐅᖅᑎᑦᑎᓪᓗᑎᒡᓗ 

ᐱᓕᕆᐊᖑᔪᒃᓴᓂᒃ ᕿᑎᐊᓃᑦᑐᑦ ᑮᓇᐅᔭᖃᕐᕕᖕᓂ 

ᐱᓕᕆᐊᖏᓐᓂᒡᓗ ᑭᓱᑐᐃᓐᓇᑦ ᐊᑭᑦᑐᖅᐸᓪᓕᐊᑎᓪᓗᒋᑦ.  

ᓴᓇᙳᐊᖅᑐᓕᕆᔨᒃᑯᑦ, ᐱᙳᐊᖅᑐᓕᕆᔨᒃᑯᑦ;              $0.4 ᒥᓕᐊᓐ 

2022; 2017 $; ᑲᓇᑕᒥ ᑭᒡᓕᓯᓂᐊᖅᑎᒃᑯᑦ 36-10-0402-01        ᐊᓯᔾᔨᖅᓯᒪᙱᑦᑐᖅ 

ᑭᒡᓕᓯᓂᐊᖅᑎᒃᑯᑦ ᑲᓇᑕᒥ ᖃᐅᔨᓇᓱᖃᑦᑕᖅᐳᑦ ᐱᓪᓚᕆᒃᑐᓂᒃ 

(ᐊᑭᑦᑐᕆᐊᖅᐸᓪᓕᐊᔪᓄᑦ−ᐋᖅᑭᒋᐊᕈᓐᓇᖅᑐᓂᒃ) ᐊᑭᑦᑐᕆᐊᖅᓯᒪᔪᓄᑦ 

ᐱᓕᕆᓪᓗᑎᒃ ᓴᓇᐅᒐᓕᕆᔪᑦ (ᐃᓚᓕᐅᔾᔭᐅᓪᓗᑎᒃ ᑎᑕᒃᑎᑦ ᑲᑎᙵᔪᑦ 

ᐃᓛᒃᑰᖅᑐᓪᓗ ᓴᓇᙳᐊᖅᑎᑦ), ᐱᙳᐊᖅᑎᓂᒃ ᖁᙱᐊᖅᑎᑦ, ᐊᒻᒪ 

ᐃᑦᑕᕐᓂᓴᓕᕆᕝᕖᑦ ᑐᓲᕐᓗ ᑕᑯᔭᒐᖃᕐᕖᑦ ᐊᒻᒪ ᓄᓇᐃᓐᓇᒃᑯᑦ 

ᒥᕐᖑᐃᖅᓯᕐᕖᑦ). ᐅᑯᐊ ᓈᓴᐅᑎᑦ, ᐆᒃᑐᕋᖅᑕᐅᓂᑯᑦ 2017-ᒥ $, 

ᐊᓯᔾᔨᓚᐅᙲᓐᓇᖅᑐᑦ 2021-ᒥ $0.4 ᒥᓕᐊᓐ−ᖏᓐᓃᖏᓐᓇᖅᖢᑎᒃ. 

ᓂᐅᕕᐊᒃᓴᑦ ᐊᑭᖏᓐᓄᑦ ᓇᓗᓇᐃᒃᑯᑕᑦ:                 740.0  

2022; ᑲᓇᑕᒥ ᑮᓇᐅᔭᒃᑯᕕᒃ                                  -20.4% 

ᑮᓇᐅᔭᒃᑯᕕᒃ ᑲᓇᑕᒥ ᖃᐅᔨᓴᖃᑦᑕᕐᒪᑕ ᒥᐊᓕᒐᐃᑦ ᑮᓇᐅᔭᖓᓂ 

ᐅᕝᕙᓘᓐᓃᑦ ᓂᐅᕐᕈᑎᒋᕙᒃᑕᖏᓐᓂᒃ ᓴᖅᑭᑕᐅᓯᒪᔪᓂᒃ ᑲᓇᑕᒥ 

ᓂᐅᕐᕈᑕᐅᔪᓂᒡᓗ ᓄᓇᕐᔪᐊᕐᒥᐅᓄᑦ. ᐊᑭᖓ ᑮᓇᐅᔭᒃᑯᕕᖕᒥ ᓴᕕᕋᔭᖕᓄᑦ 

ᐊᒻᒪ ᐅᔭᕋᖕᓂᐊᒐᒃᓴᓄᑦ ᓇᓗᓇᐃᒃᑯᑕᑦ ᐅᓄᕈᓐᓃᖅᐹᓪᓕᓚᐅᖅᐳᑦ  

20%−ᒥ 2023−ᒥ, ᐅᓄᙱᓐᓂᖅᓴᐅᓪᓗᑎᒃ ᑲᑕᒃᐸᓪᓕᐊᔪᑦ ᐱᔭᐅᔪᒪᔪᑦ 

ᐊᒻᒪ ᐅᓄᖅᓯᕚᓪᓕᖅᓯᒪᔪᑦ ᓄᕙᒡᔪᐊᕐᓇᖅ−ᓴᖅᑭᑎᑕᐅᕙᓪᓕᐊᔪᑦ ᐱᖁᑎᑦ 

ᓈᒻᒪᙱᓪᓕᐅᕈᑕᐅᓲᑦ ᓱᒃᑲᐃᑦᑐᒥᒃ ᐱᓕᕆᕙᓪᓕᐊᓪᓗᑎᒃ. ᐆᒻᒪᖅᑯᑎᑦ 

(+20%), ᐱᕈᕐᓰᕕᓕᕆᔨᑦ (-11%), ᐊᒻᒪ ᐃᖃᓗᓕᕆᓂᖅ (-5%) 

ᓂᐅᕕᐊᒃᓴᑦ ᑲᑕᒋᐊᓚᐅᕐᒥᔪᑦ, ᐊᑭᖏᓐᓄᑦ ᐃᑲᔫᑕᐅᓪᓗᑎᒃ 

ᓂᐅᕕᖅᐸᒃᑐᓄᑦ ᑭᓯᐊᓂ ᒥᒃᖠᒋᐊᕈᑕᐅᓪᓗᑎᒃ ᑮᓇᐅᔭᓕᐅᕈᑕᐅᔪᓄᑦ 

ᓴᖅᑭᑦᑎᔨᓄᑦ. 

ᓂᐅᕕᐊᒃᓴᐃᑦ ᐊᑭᖏᑦ; ᑕᐅᖅᓰᔭᐅᕙᒃᑐᒥᑦ 

ᓂᐅᕐᕈᑎᖃᖅᐸᒃᑐᑦ ᐊᑭᒃᖠᒋᐊᕐᔪᐊᓚᐅᖅᐳᑦ 2023−ᒥ 
ᐱᕈᖅᐸᓪᓕᐊᔪᑦ ᐱᖁᑎᑖᕆᔭᐅᕙᒃᑐᑦ ᐱᔭᐅᔪᒪᔪᓐᓃᖅᖢᑎᒃ 

ᓄᓇᕐᔪᐊᕐᒥ ᖃᓂᒻᒪᒍᑕᐅᕙᓪᓕᐊᔪᒧᑦ ᐊᒻᒪ ᐊᒃᑐᐃᔾᔪᑎᖏᓐᓄᑦ. 

ᐅᖅᓱᐊᓗᒃ, ᐆᒃᑑᑎᒋᓗᒍ, ᐊᕐᕌᒍᑕᒫᖑᒐᔪᒃᑐᖅ 2022-ᒥᑦ 

$100-ᖑᓚᐅᖅᐳᖅ ᖃᑦᑕᐅᔭᖅ ᐊᑕᐅᓯᖅ (ᐳᕆᓐᑦ) $79-ᒧᑦ 

ᒥᐊᓕᒐᒃᑯᑦ ᑮᓇᐅᔭᖓᑎᒍᑦ ᐅᓪᓗᒥ. 2021−ᒥ ᐊᑭᑐᓛᒥᒃ 

ᐋᖅᑭᒃᓯᓚᐅᖅᑎᓪᓗᒋᑦ, ᓴᕕᕋᔭᒃ ᐊᑭᖓ ᑲᑕᒋᐊᖅᓯᒪᓕᖅᑐᖅ 

1/3−ᒥ. ᓯᕗᓪᓕᖅᐹᖅᓯᐅᑎᑦ 2023−ᒥ ᓈᓴᐅᑎᑦ 

ᑕᑯᒃᓴᐅᑎᑦᑎᕗᑦ ᐅᔭᕋᖕᓂᐊᒐᒃᓴᓂᒃ ᕿᓂᖅᑐᓂᒃ ᓄᓇᕗᒻᒥ 

37%−ᒥ ᑲᑕᒋᐊᓚᐅᖅᐳᖅ, $161 ᒥᓕᐊᓐ−ᒧᑦ. 
ᑕᐃᒪᐃᓐᓂᖓᓄᑦ, ᐅᔭᕋᒃᓯᐅᕐᓂᕐᒧᑦ ᐱᔪᓐᓇᐅᑏᑦ 

ᑲᑕᒋᐊᕐᔪᐊᓚᐅᖅᑐᑦ (90-ᒥᑦ 24-ᒧᑦ), ᐃᒪᐃᒃᑲᓗᐊᖅᑎᓪᓗᒍ 

ᐅᔭᖅᑲᓂᒃ ᐊᑐᖅᑐᐊᕐᓃᑦ ᐊᓯᔾᔨᓗᐊᓚᐅᙱᒃᑲᓗᐊᖅᑎᓪᓗᒋᑦ 

(565-ᒥᑦ 566-ᒧᑦ) ᐊᒻᒪᓗ ᑐᒃᓯᕋᐅᑎᑦ ᐅᓄᖅᓯᒋᐊᖅᖢᑎᒃ 

(2,508-ᒥᑦ 3,054-ᒧᑦ). ᑕᑯᔪᒪᓇᔭᖅᐳᒍᑦ ᐅᑎᕐᑎᑕᐅᓗᓂ 

2024−ᒥᑦ, ᐅᖅᓱᐊᓗᐃᑦ ᐊᑭᖏᑦ ᐊᑭᒃᖠᒋᐊᖅᑎᓪᓗᒋᑦ 

ᓴᕕᕋᔭᓪᓗ ᐊᑭᖏᑦ ᓱᓕ ᖁᑦᑎᒃᑑᖏᓐᓇᖅᑎᓪᓗᒋᑦ. ᓯᕗᒻᒧᑦ 

ᑕᑯᒋᐊᕐᓗᑕ, ᓄᓇᕐᔪᐊᕐᒥ ᑮᓇᐅᔭᒃᑯᕕᒃ ᓇᓚᐅᑦᑖᖅᓯᒪᕗᑦ 

ᐊᑭᑦᑐᕆᐊᖅᓯᒪᔪᓂᒃ ᓂᐅᕕᐊᒃᓴᑦ ᐊᑭᖏᑦ ᓂᕆᐅᒃᐳᑦ 

ᓂᐅᕕᐊᒃᓴᑦ ᐊᑭᖏᑦ ᐊᑭᖏᑦ ᑲᑕᒋᐊᕐᓂᐊᕋᓱᒋᔭᐅᓪᓗᑎᒃ 4%

−ᒥ 2024−ᒥ. ᐆᒻᒪᖅᑯᑎ 5%−ᓂᒃ 

ᐊᑭᒃᖠᒋᐊᖅᑎᑦᑎᔪᓐᓇᖅᑐᖅ (Brent crude $81−ᒥ 
ᐊᑭᖃᖅᑎᒋᔪᑦ ᖃᑦᑕᐅᔭᖅ ᐊᑕᐅᓯᖅ), ᓴᕕᕋᔭᐃᑦ ᐊᒻᒪ 

ᐱᕈᖅᑐᑦ ᑲᑕᒋᐊᕈᓐᓇᖅᐳᑦ 5%−ᒥᑦ ᐊᒻᒪ 2%−ᒥ, ᐊᑐᓂ. 

ᐊᐃᑦᑖᖑᒐᓗᐊᖅ ᓄᓇᕐᔪᐊᕐᒥ ᐱᕈᖅᐸᓪᓕᐊᓂᖅ ᓴᖅᑭᑎᑦᑎᔪᖅ 

ᑲᑕᒃᐸᓪᓕᐊᔪᒥᒃ ᐊᑦᑕᕐᓇᖅᑐᒥᒃ ᐊᒻᒪ ᓄᓇᓕᕆᓂᕐᒥ ᐃᓱᒫᓘᑎᑦ 

ᓱᓕ ᖁᑦᑎᒃᑑᖏᓐᓇᖅᐳᖅ. ᑕᐅᖅᓰᓂᕐᒧᑦ 

ᑭᒡᓕᖃᖅᑎᑕᐅᒃᑲᓐᓂᖅᑐᑦ ᐊᒻᒪ ᓂᕿᒃᓴᖅᓯᐅᕈᓐᓇᑦᑎᐊᙱᑦᑐᑦ 

ᐊᑭᑦᑐᕆᐊᕈᑕᐅᔪᓐᓇᖅᐳᑦ.  

ᑲᑎᖦᖢᒋᑦ ᐅᔭᕋᖕᓂᐊᒐᒃᓴᑦ ᓴᖅᑭᑕᐅᔪᑦ:          $2.26 ᐱᓕᐊᓐ  

2022-ᒥ ᓯᕗᓪᓕᕐᒥ ($ ᐱᓕᐊᓐ); ᓄᓇᒥᙶᖅᑐᓂ                  -12.4% 

ᑲᑎᖦᖢᒋᑦ ᐅᔭᕋᖕᓂᐊᖅᑕᐅᓯᒪᔪᑦ ᐊᑭᖓ ᓴᖅᑭᑦᑐᖅ 

ᐅᔭᕋᖕᓂᐊᖅᑕᐅᓯᒪᔪᑦ ᓄᓇᕗᒻᒥ ᓇᓕᐊᖕᓂᑐᐃᓐᓇ ᐊᕐᕌᒍᒥᑦ. 2022−ᒥ 

ᓯᕗᓪᓕᖅᐹᖅᓯᐅᑎᑦ ᐊᑭᖏᑦ $2.3 ᐱᓕᐊᓐ, 12%−ᒥᑦ ᑲᑕᒋᐊᖅᑐᑦ 

2021−ᒥ ᐊᒻᒪ ᐊᒃᑐᐊᓂᖃᖅᖢᓂ ᐊᐳᖅᑎᕐᓈᖅᑐᖅ ᐅᔭᕋᖕᓂᐊᕐᕕᒃ 

ᐊᕐᕙᖅᑑᕐᒥ ᐱᓕᕆᐊᖑᔪᒥ ᑲᒪᒋᔭᐅᕙᓪᓕᐊᓪᓗᓂ ᐊᒻᒪ 

ᐋᖅᑭᐅᒪᑎᑕᐅᖏᓐᓇᖅᖢᓂ. ᖃᐅᔨᓴᕋᔪᒃᐸᒃᐳᒍᑦ ᖃᓄᐃᓕᖓᓂᖓᓂᒃ 

ᑖᔅᓱᒪ ᓈᓴᐅᑎᐅᑉ, ᑭᓯᐊᓂ ᓄᓇᒥᙶᖅᓯᒪᔪᓕᕆᔨᒃᑯᑦ ᑲᓇᑕᒥ (NRCan) 

ᒫᓐᓇ ᐊᖏᓂᖏᓐᓂᒃ ᐊᒻᒪ ᐱᒻᒪᕆᐅᓂᖏᓐᓂᒃ ᑎᑎᕋᖅᓯᒪᔪᑦ 

ᖃᐅᔨᓴᖅᑕᐅᓂᑯᑦ ᑭᓱᓪᓚᕆᖕᓄᑦ ᓂᐅᕕᐊᒃᓴᓄᑦ ᐊᒻᒪ ᑐᑭᓯᒋᐊᒐᒃᓴᑦ 

ᐊᑐᐃᓐᓇᐅᔪᓐᓃᖅᖢᑎᒃ. ᐊᑐᖔᖃᑦᑕᖅᐳᒍᑦ ᐊᕐᕌᒍᑕᒫᑦ ᓴᖅᑭᑎᑦᑎᓂᕐᒧᑦ 

ᖃᔅᓯᐅᓇᓱᒋᔭᐅᔪᓂᒃ ~800k oz ᒎᓗᓂᒃ ᐊᒻᒪᓗ 6 M ᑕᓐ−ᓂᒃ 

ᓴᕕᕋᔭᒃᓴᓂᒃ 2022−ᒥ 2024−ᒧᑦ. ᑲᓇᑕᓕᒫᒥᑦ ᐅᔭᕋᖕᓂᐊᖅᑕᐅᓯᒪᔪᑦ 

ᑲᑎᓪᓗᒋᑦ ᐊᖏᓂᖅᓴᒻᒪᕆᐅᓯᒪᖕᒥᔪᑦ, ᐊᖏᓂᖅᓴᐅᓯᒪᓕᖅᑐᑦ 

2022−ᒥᑦ, 12%−ᒥᑦ $62.0−ᐱᓕᐊᓐᓄᑦ (ᓄᓇᕗᑦ 4%−ᑲᓴᑦᑎᐊᒥᒃ 

ᑲᓇᑕᓕᒫᒥ ᓴᓂᕐᕙᒡᕕᐅᓪᓗᑎᒃ, ᑲᑕᒋᐊᖅᖢᓂ 1 p.p.−ᓂᑦ 2021−ᒥᑦ). 

ᒎᓗᐃᑦ ᐊᑭᖏᑦ ᖁᕝᕙᓯᒃᑑᑎᓪᓗᒋᑦ ᐊᒻᒪ ᓄᓇᓖᑦ ᐊᐅᓚᔪᓐᓇᐅᑎᖏᑦ 

ᐱᐅᓯᕚᓪᓕᖅᑎᓪᓗᒋᑦ, ᓂᕆᐅᒃᐳᒍᑦ ᓄᓇᕗᒻᒥ ᐅᔭᕋᖕᓂᐊᕐᕖᑦ 

ᐅᑎᕐᓂᐊᕐᓂᖏᓐᓂᒃ ᐱᓕᕆᑦᑎᐊᕈᓐᓇᕐᓂᕆᔭᖏᓐᓄᑦ.   



 

ᑮᓇᐅᔭᓕᕆᓐᓇᒥ ᐊᒻᒪᓗ ᒪᑭᒪᓇᓱᐊᕈᑎᑦ ᓇᓗᓇᐃᕈᑎᖏᑦ   12 

ᑎᑭᖦᖢᒍ−ᓂᐅᕐᕈᑎᖃᖃᑕᐅᓪᓗᑎᒃ ᐅᔭᖅᑲᓂᒃ. ᑎ ᐱᐅᔅ 

ᐊᑭᓗᒃᓯᒋᐊᖅᑎᑦᑎᓯᒪᕗᖅ ᐃᓚᖏᓐᓄᑦ ᐅᔭᖅᑲᓄᑦ ᑎᓯᓛᓄᑦ ᑕᐃᒪᓐᓂ 

ᑭᐅᔭᐅᑐᐃᓐᓇᕆᐊᖃᖅᖢᑎᒃ. ᑎ ᐱᐅᔅ ᓯᑦᓕᐊᒃ ᓇᖕᒥᓂᕆᔭᖓ, 

ᐃᓂᖃᖅᑐᖅ ᐃᒪᓐᓇᐸᓗᒃ 120 ᑭᓚᒦᑕ ᐃᖃᓗᖕᓂ, ᑎᒍᒥᐊᖅᑐᖅ 

ᐃᒪᓐᓇᐸᓘᔪᓂᑦ 18 ᒥᓕᐊᓐ ᑭᐊᕋᑦᓂᑦ. 2023 ᐱᒋᐊᓵᖅᑎᓪᓗᒍ 

ᑲᓇᑕᒥ ᒐᕙᒪᒃᑯᑦ ᐊᖏᓚᐅᖅᐳᑦ ᕿᒥᕐᕈᓯᒋᐊᕈᒪᓪᓗᑎᒃ 

ᐅᔭᕋᖕᓂᐊᕐᕕᐅᑐᐃᓐᓇᕆᐊᖃᖅᑐᒧᑦ. 

ᐃᓄᒋᐊᖕᓂᖏᑦ (ᔪᓚᐃ 1)                          40,526 

2022; ᑲᓇᑕᒥ ᑭᒡᓕᓯᓂᐊᖅᑎᒃᑯᑦ 17-10-0005-01                +2.2% 

ᖃᐅᔨᓴᖃᑦᑕᖅᑐᒍᑦ ᑲᑎᖦᖢᒋᑦ ᐃᓄᒋᐊᖕᓂᐅᔪᑦ ᔪᓚᐃ 1-ᒥᑦ 

ᖃᖓᑐᐃᓐᓇᒃᑯᑦ ᐊᕐᕌᒍᒥᑦ. ᓄᓇᕘᑉ ᐃᓄᒋᐊᒃᓯᕚᓪᓕᓚᐅᖅᐳᖅ 

ᒥᒃᓴᐅᓴᒃᑕᐅᓚᐅᖅᑐᑦ 815-ᐸᓗᐃᑦ ᐃᓄᐃᑦ 2021-ᒥ ᐊᒻᒪᓗ 2022-ᒥ, 

ᐱᔾᔪᑎᖃᓪᓗᐊᑕᖅᖢᑎᒃ ᐃᓄᐃᑦ ᐃᕐᓂᐅᓗᐊᓕᕐᓂᖏᓐᓄᑦ (ᓄᓇᕗᒻᒥᐅᑦ 

ᐊᕐᓇᖏᑦ ᐱᖓᓱᓂ ᐃᕐᓂᓯᒪᒐᔪᖃᑦᑕᖅᑐᑦ ᐃᓅᓯᖏᓐᓂᑦ, 

ᖁᑦᑎᓛᖑᓪᓗᓂ ᑲᓇᑕᓕᒫᒥ ᒪᕐᕈᐃᖅᓱᓪᓗᐊᐸᓗᒃᖢᑎᒃ ᐅᓄᕐᓂᖏᑦ 

ᐃᕐᓂᖃᑦᑕᖅᑐᑦ ᑲᓇᑕᓕᒫᒥᑦ). ᒥᒃᓴᐅᓴᒃᑕᐅᓵᖅᓯᒪᔪᑦ ᑲᓇᑕᒥ 

ᐊᕕᒃᑐᖅᓯᒪᐅᖅᑐᓂᒃ ᐃᖏᕐᕋᓂᖅᑕᖃᖅᐳᖅ −294−ᒦᖦᖢᓂ, ᓈᓴᐅᑦ 

ᒪᓕᖕᓂᖅᓴᖅ ᓄᓇᕗᒻᒥ ᓄᕙᒡᔪᐊᕐᓇᖅ ᓴᖅᑭᓚᐅᙱᑎᓪᓗᒍ 

ᐱᓂᐊᕐᓂᐅᓚᐅᖅᑐᓄᑦ, ᐃᒪᓐᓇᐅᖁᔨᓯᒪᔪᑦ ᓄᕙᒡᔪᐊᕐᓇᒧᑦ 

ᑐᓗᖅᑕᕈᑕᐅᓚᐅᖅᑐᓂᒃ ᑲᓇᑕᐅᑉ ᓯᓚᑖᒎᖅᑐᑦ 

ᐅᓄᕈᓐᓃᖅᐸᓪᓕᐊᑐᐃᓐᓇᕆᐊᖃᓕᕐᒪᑕ.   ᓄᓇᕗᑦ ᓱᓕ 

ᓄᑕᐅᓂᖅᐹᖑᐃᓐᓇᖅᑐᖅ ᑲᓇᑕᒥᑦ ᐊᕕᑦᑐᖅᓯᒪᔪᓂᑦ, 

ᓇᑉᐸᒋᓗᐊᖅᑕᖏᓪᓗ ᐅᑭᐅᓖᑦ 26 ᑐᖔᓂᑦ ᐃᓄᖏᑦ (ᑲᓇᑕᓕᒫᒥᑦ 

ᐃᓄᖏᑕ ᓇᑉᐸᓪᓗᐊᖏᑦ 41ᓂᑦ ᐅᑭᐅᖃᒐᔪᑦᑐᑦ) ᐱᖓᔪᐊᓃᐸᓗᑦᑐᑦ 

− ᐅᕙᓗ 12,425 ᓄᓇᕗᒻᒥᐅᑦ−ᐅᑭᐅᓖᑦ 15 ᑐᖔᓂᒃ. ᓯᕗᒧᑦ 

ᑕᑯᓇᒡᓗᑕ, ᓂᕆᐅᒃᑐᒍᑦ ᑖᒃᑯᐊ ᑲᑎᓕᒫᕐᓗᒋᑦ ᐃᓄᐃᑦ ᐊᒥᓲᓂᖏᑦ 

ᑎᑭᐅᑎᓯᒪᓂᐊᕋᓱᒋᓪᓗᑎᒍᑦ 42,275 ᔪᓚᐃ 2024−ᒥᑦ (+2.1%) 

ᑖᒃᑯᐊᓗ ᐊᒥᓱᕈᖅᐸᓪᓕᐊᓂᖅᓴᐅᓂᐊᖅᑐᑦ ᐃᖃᓗᖕᓂᑦ, ᐊᕐᕕᐊᓂᑦ, 

ᐊᒻᒪ ᑲᖏᖅᖠᓂᕐᒥᑦ. 

ᐃᖅᑲᓇᐃᔭᖅᑐᓕᕆᓂᖅ ᐊᒻᒪᓗ ᑮᓇᐅᔭᓕᐅᕐᓂᖅ 

ᒎᓘᑉ ᐊᑭᖓ                $1,943 ᒥᐊᓕᒐᒃᑯᑦ ᓇᐅᔭᖓᑎᒍᑦ 

2023; ᒥᐊᓕᒐᐃᑦ ᑮᓇᐅᔭᖓᓂ/troy oz (ᓄᓇᕐᔪᐊᒥ ᑮᓇᐅᔭᒃᑯᕕᒃ)    +7.9% 

ᒎᓘᑉ ᐊᑭᖓ $1,950 ᒥᐊᓕᒐᒃᑯᑦ ᑮᓇᐅᔭᖓᑎᒍᑦ ᐅᖁᒪᐃᓐᓂᖓ ᑐᕈᐃ 

2023−ᒥᑦ, ᖁᕙᓯᒋᐊᖅᓯᒪᔪᖅ 8%ᒥᑦ 2022−ᒥᑦ. ᑕᒪᓐᓇ ᓴᙱᓂᖅ 

ᑲᒪᓇᒐᓚᓚᐅᖅᑐᖅ ᓱᒃᑲᔪᒥᒃ ᐅᓄᖅᓯᕙᓪᓕᐊᓂᖏᓐᓄᑦ ᕿᑐᙱᐅᕐᓂᕐᒧᑦ 

ᐊᑭᖏᑦ ᐱᑎᑕᐅᔪᑦ ᑭᓱᑐᐃᓐᓇᐃᑦ ᐊᑭᑦᑐᖅᐸᓪᓕᐊᓂᖏᓐᓄᑦ 

ᑮᓇᐅᔭᒃᑯᕕᖕᓄᑦ ᑮᓇᐅᔭᓪᓚᑦᑖᓂᒃ ᐴᖅᓯᓂᖅ 

ᐱᔪᒥᓇᕐᓂᖅᓴᐅᑎᑦᑎᓪᓗᓂ. ᑖᓐᓇ ᓇᓗᓇᐃᕈᑦ ᒎᓗ ᐱᓯᒪᑦᑎᔪᖅ 

ᐱᔪᒥᓇᕐᓂᖓᓄᑦ ᐊᑦᑕᓇᖏᑦᑐᒥᑦ ᐊᑭᑦᑐᐸᓪᓕᐊᓂᖏᓐᓄᑦ 

ᐃᓱᒫᓘᑎᐅᔪᓂᑦ ᐊᒻᒪ ᐱᔪᒥᓇᕐᓂᖓᓄᑦ ᓯᓚᕐᔪᐊᒥᑦ ᒐᕙᒪᓕᕆᓂᕐᒧᑦ 

ᓇᓗᓇᕐᓂᖓᓄᑦ. ᐊᑭᖏᑦ ᑕᐃᒪᐃᓕᖓᑐᐃᓐᓇᕆᐊᓖᒃ 

ᖁᑦᑎᓂᖅᓴᒦᓪᓗᑎᑦ ᐊᑯᓐᓈᕿᔪᒃᑯᑦ. ᓴᕕᕋᔭᒃ ᒫᓐᓇ 

ᐅᔭᕋᖕᓂᐊᖅᑕᐅᖃᑦᑕᖅᐳᖅ ᐊᐳᖅᑎᕐᓈᖅᑐᕐᒥ (ᑖᓐᓇᓗ, ᐃᓚᒋᔭᐅᓪᓗᓂ 

ᐊᒪᕈᖅ ᖃᖓᑦᑕᖅᑎᑕᐅᓯᒪᔪᒃᑯᑦ ᐅᔭᕋᒃᑕᖅᑕᐅᓲᓄᑦ, ᓂᕆᐅᒋᔭᐅᔪᖅ 

ᓴᖅᑭᑦᑎᖃᑦᑕᕐᓂᐊᕋᓱᒋᔭᐅᓪᓗᓂ 400,000 ᐊᐅᓐᓯᓂᒃ ᐊᕐᕌᒍᑕᒫᑦ 

2030−ᒧᑦ ᑎᑭᓪᓗᒍ) ᐊᒻᒪ ᒪᓖᑎᐊᓐᒥ (400,000−ᑲᓐᓂᕐᓂᒃ 

ᐊᕐᕌᒍᓕᒫᒧᑦ ᐊᐅᓐᓯᓂᒃ 2032−ᒧᑦ ᑎᑭᓪᓗᒍ, ᐱᓇᔫᑎᖃᖅᖢᑎᒃ 

ᓴᖅᑭᑎᑦᑎᔪᒪᓪᓗᑎᒃ ᐊᑯᓂᐅᓂᖅᓴᖅ) ᐅᔭᕋᖕᓂᐊᕐᕕᖕᓂ, ᐊᒻᒪᓗ 

ᐊᕐᕙᖅᑑᕐᒥ (200,000 ᐊᐅᓐᓯᓂᒃ ᐅᑎᑐᐊᖅᐸᑕ ᓴᖅᑭᑕᐅᔪᓄᑦ 

2024−ᒥ). B2Gold ᑰᖓ, ᒫᓐᓇ ᐱᕙᓪᓕᐊᑎᑕᐅᔪᖅ, ᓴᓇᔪᓐᓇᖅᑐᖅ 

200,000 ᐊᐅᓐᓯᓄᑦ 15−ᓄᑦ ᐅᑭᐅᓄᑦ, 2024−ᒥ ᐱᒋᐊᕐᓗᓂ. 

Nordgold's Pistol Bay-ᒥ ᐱᓕᕆᐊᖑᔪᖅ, 22 ᑭᓚᒦᑕᓂᒃ 

ᐅᖓᓯᒃᑎᒋᓪᓗᓂ ᑎᑭᕋᕐᔪᐊᕐᒧᑦ, ᐊᔾᔨᐸᓗᖏᓐᓂᒃ ᐃᓗᓕᖃᖅᐳᖅ 

ᓴᓂᕐᕙᒃᑕᐅᓯᒪᔪᓂᒃ, ᑭᓯᐊᓂ ᐅᓛᓵᕐᒥᐅᑦ ᓇᖕᒥᓂᖃᖅᑎᑦ 

ᑮᓇᐅᔭᓕᕆᓂᖓ ᓱᓕ ᓇᓗᓇᖅᐳᖅ ᐅᓛᓴᒥᐅᑦ ᐅᓇᑕᕕᒡᔪᐊᕐᓂᖏᓐᓄᑦ 

Ukraine-ᒥᐅᓄᑦ. 

ᓴᕕᕋᔭᒃᓴᐅᑉ ᐊᑭᖓ        $108 ᒥᐊᓕᒐᒃᑯᑦ ᑮᓇᐅᔭᖓᑎᒍᑦ 

2023; ᒥᐊᓕᒐᒃᑯᑦ ᑮᓇᐅᔭᖓᑎᒍᑦ/dry ton                     -11.0% 

ᓴᕕᕋᔭᒃᓴᐅᑉ $108 ᐊᑕᐅᓯᐅᓗᒍ ᐅᖁᒪᐃᓐᓂᖅᓯᐅᑎᖓ 2023-ᒥ, 

$13−ᒥ ᐊᒃᐸᕆᐊᖅᓯᒪᔪᖅ 2022-ᒥ. ᑕᒪᓐᓇ ᐅᓄᕈᓐᓃᕆᐊᕐᓂᖅ 

ᐊᒃᑐᐊᓂᖃᖅᐳᖅ ᓴᕕᕋᔭᒃᓴᓄᑦ ᓇᖕᒥᓂᖅ ᐋᖅᑭᒃᓱᐃᓪᓗᑎᒃ 

ᓄᕙᒡᔪᐊᕐᓇᖅ ᐊᓂᒍᓚᐅᖅᑎᓪᓗᒍ ᐊᓯᖏᓪᓗ ᓱᓇᒃᑯᑖᖅᑖᖅᑎᑦᑎᕙᒃᑐᑦ 

ᐊᑲᐅᙱᓕᐅᕈᑎᖃᖅᑐᑦ. ᐱᔪᒪᔪᖃᑐᐃᓐᓇᕆᐊᖃᕆᕗᖅ ᓴᕕᕋᔭᒃᓴᒥ 

ᐱᓗᐊᕈᓐᓃᖁᓪᓗᒋᑦ ᑮᓇᐅᔭᒃᑯᕕᓪᓗᐊᑕᑦ ᑲᔪᓯᑎᑦᑎᙱᑉᐸᑕ 

ᓱᑲᐃᒡᓕᕙᓪᓕᐊᔪᒥᑦ ᓄᓇᕐᔪᐊᓕᒫᒥ ᑮᓇᐅᔭᓕᐅᕈᑎᒃᓴᒥᒃ. ᒫᓐᓇᓕ, 

2022 ᓄᙳᐊᓂ ᑲᓇᑕᐅᑉ ᒐᕙᒪᒃᑯᖏᑦ ᐊᖏᖃᑎᖃᓚᐅᖅᐳᑦ 

ᓄᓇᕗᒻᒥ ᐊᕙᑎᓕᕆᔨᒃᑯᑦ ᑲᑎᒪᔨᑦ ᐊᑐᓕᖁᔭᖏᓐᓂᒃ ᓄᓘᔮᖕᓂ 

'ᑐᓕᐊᓂ' ᑐᒃᓯᕋᐅᑎᖓᓂ ᐊᑭᕋᖅᑐᖅᖢᑎᒃ ᐅᓄᖅᓯᒋᐊᖁᔨᓪᓗᑎᒃ 

ᐊᕐᕌᒍᓕᒫᒧᑦ ᓴᖅᑭᑎᑦᑎᓂᕐᒧᑦ 6 M 12 M ᑕᓐᔅᒧᑦ 2022 ᒥᓕᐊᓐᒥ 2 

ᒥᓕᐊᓐ ᑕᓐᓯᓂᒃ ᓴᓇᓗᑎᒡᓗ 110 ᑭᓚᒦᑕᓂᒃ ᐊᖅᑯᑎᑯᑖᖕᒥ 

ᕿᙳᐊᓄᑦ. ᑭᐅᔾᔪᑎᒋᓪᓗᒍ, ᑲᒻᐸᓂᐅᔪᖅ ᓇᓗᓇᐃᖅᓯᓚᐅᖅᐳᖅ 

ᐊᓯᐊᒍᖔᖅ ᑐᒃᓯᕋᐅᑎᒥᒃ, ᓄᑖᙳᕆᐊᖅᓯᒪᔪᒥᒃ ᐸᕐᓇᐅᑎᖃᖅᖢᑎᒃ 

ᐊᐅᓪᓚᖅᑎᑦᑎᔪᒪᓪᓗᑎᒃ ᓴᕕᕋᔭᒃᓴᓂᒃ ᐅᔭᕋᖕᓂᐊᕐᕕᖕᒥ 

ᑲᖏᖅᖢᕐᔪᐊᕐᒥ—ᑭᓱᑭᐊᖅ ᐊᖏᕈᑕᐅᓯᒫᓂᓕᖅᑐᑦ ᑲᒻᐸᓂᐅᑉ 

ᐱᓕᕆᐊᖓᓂ ᓇᓗᓇᐃᒃᑯᑕᕐᒧᑦ. ᐊᑭᑐᓂᖅᓴᐅᒐᓗᐊᖅᑎᓪᓗᒍ 

ᓄᓘᔮᖕᓕᕆᔨᒃᑯᑦ ᑐᒃᓯᕋᐅᑎᒋᓚᐅᖅᑕᖓᓂ, ᐊᑭᖓ 

ᓴᕕᕋᔭᒃᓴᑦᑎᐊᕙᖕᒧᑦ ᑐᓚᒃᑕᕐᕕᒃ ᐊᒻᒪ ᓄᓇᓯᐅᑎᑯᑖᓄᑦ ᐊᖅᑯᑎᒧᑦ 

ᑮᓇᐅᔭᓕᐅᕈᑕᐅᔪᓐᓇᖅᐳᖅ. 

ᐅᔭᖅᑲᓂᒃ ᑎᓯᓂᖅᐹᓄᑦ ᐊᑭᖓ                      $113.4 
2023; FRED ᐊᐅᓪᓚᖅᑎᑕᐅᔾᔪᑎᓄᑦ ᐊᑭᖏᑦ (ᑎᓯᐱᕆ 2013  = 100)        -3.1% 

ᐅᔭᖅᑲᓄᑦ ᑎᓯᓛᓄᑦ ᑕᐃᒪᓐᓂ ᐊᑭᖓ ᑲᑕᒋᐊᓚᐅᖅᐳᑦ 2023-ᒥ, 

ᒪᓕᒃᖢᒍ ᒥᐊᓕᒐᐃᑦ ᓄᓇᖓᓐᓂ ᓴᓂᕐᕙᒃᑕᐅᔪᑦ ᑎᑎᕋᖅᓯᒪᔪᑦ 

ᐊᐅᓪᓚᖅᑎᑕᐅᕙᒃᑐᑦ ᐊᑭᖏᓐᓂ (ᑕᐃᒪᓐᓇᐸᓗᒃ, De Beers'-ᑯᑦ 

ᓇᑲᑦᑎᓚᐅᖅᐳᑦ 10%-ᒥ ᓯᕗᓪᓕᖅᐹᒥ ᓂᐅᕐᕈᑕᐅᔪᒥ 2024-ᒥ, 

ᐱᒋᐊᒃᑲᓐᓂᕈᒪᓪᓗᑎᒃ), ᐃᓚᖓᒍᑦ ᑲᑕᒃᐸᓪᓕᐊᔪᒥ ᐱᔪᒪᓂᐅᔪᒥ ᑭᓯᐊᓂ 

ᑕᐃᒪᐃᑐᐃᓐᓇᕆᐊᖃᕆᓪᓗᓂ ᐅᔭᖅᑲᓂ ᑎᓯᓂᖅᐹᓂ—ᐅᔭᖅᑲᓂ 

ᓴᓇᔭᐅᔪᓐᓇᖅᑐᓂ ᐱᓇᓱᐊᕈᓯᐅᔪᓂ ᐊᕙᑎᒥᑦ ᖃᐅᔨᓴᕈᑎᒥᒃ 

ᐊᑐᖅᖢᑎᒃ,  ᐃᓛᓐᓂᒃᑯᑦ ᑮᓇᐅᔭᓂᒃ ᐊᑐᙱᓐᓂᖅᓴᐅᓪᓗᑎᒃ 80%−ᒧᑦ  

ᐃᖅᑲᓇᐃᔮᖃᕐᓂᖅ                          14,419 
2023; NBS ᐊᒻᒪ ᑭᒡᓕᓯᓂᐊᖅᑎᒃᑯᑦ ᑲᓇᑕᒥ 14-10-0393-01 (LFS), CBoC  +1.5% 

ᐃᖅᑲᓇᐃᔭᕐᓂᖅ ᐅᖃᐅᓯᖃᖅᑐᖅ ᐊᕐᕌᒍᓕᒫᒥᑦ ᐊᑐᖅᑕᐅᒐᔪᒃᑐᖅ 

ᖃᓄᐃᓕᖓᓂᖓ ᐃᓄᖕᓄᑦ ᐃᖅᑲᓇᐃᔮᓪᓚᑦᑖᓕᖕᓄᑦ. ᓄᕙᒡᔪᐊᕐᓇᖅ 

ᑲᑦᑐᕈᑕᐅᕐᔪᐊᓚᐅᖅᑑᒐᓗᐊᖅ ᐃᖅᑲᓇᐃᔭᕐᓂᕐᒥᒃ 2020-ᐅᑎᓪᓗᒍ, 

ᐊᐅᓚᔪᓐᓇᐅᑎᓕᕆᔨᒃᑯᑦ ᐅᑎᖅᑎᓯᒪᐅᖅᑰᔨᓕᕐᒪᑕ 

ᑲᒧᓯᕙᓪᓕᐊᓂᕆᔭᐅᓚᐅᖅᑐᑦ ᖃᓂᒋᔮᓃᓕᖅᖢᓂ. ᖃᖓᑦᑎᐊᓕᓴᐅᓛᑦ 

ᒥᒃᓴᐅᓴᒃᑕᐅᓚᐅᖅᓯᒪᔪᑦ 14,400 ᐃᖅᑲᓇᐃᖅᑎᒋᔭᐅᓚᐅᖅᑐᑦ 

ᐅᓄᖅᓯᕚᓪᓕᖅᓯᒪᓕᖅᑐᑦ 200-ᒧᑦ ᑎᑭᖦᖢᒍ ᓄᓇᕗᒥᐅᓂᒃ 

ᐊᕐᕌᒍᒃᑳᖓᑦ (+2%). ᓄᓇᕘᑉ ᐃᖅᑲᓇᐃᔭᖅᑐᑦ ᐅᓄᕐᓂᖓ (ᐃᓚᖓᑦ 

ᐃᓄᒋᐊᖕᓂᐅᔪᓂ ᐅᑭᐅᓕᖕᓂ 15-ᒥ ᐅᖓᑖᓄᓪᓗ ᓇᓂᓯᓚᐅᖅᑐᓂ 

ᖃᓄᐃᑦᑐᑐᐃᓐᓇᕐᒥ ᐃᖅᑲᓇᐃᔭᕐᓂᐅᔪᒥ ᐊᕐᕌᒍᒥᓂ) 

ᐅᓄᖅᓯᕚᓪᓕᓚᐅᖅᐳᑦ ᐊᔾᔨᐸᓗᒋᓪᓗᓂᐅᒃ 55%−ᒥ 52%-ᒧᑦ (ᑲᓇᑕᒥ 

ᐊᖏᓂᖃᖅᖢᓂ 60%−ᒥ). ᓄᓇᕗᒻᒥ ᑭᒡᓕᓯᓂᐊᖅᑎᒃᑯᑦ ᖃᖓᑦᑎᐊᕐᓂ 

ᓄᑖᙳᕆᐊᖅᑎᑦᑎᓚᐅᙲᓐᓇᖅᑑᒐᓗᐊᑦ ᐱᑕᖃᙱᓐᓂᐅᔪᓂᒃ 

ᐃᖅᑲᓇᐃᔭᖅᑎᑦ ᖃᔅᓯᐅᓂᕆᔭᖏᓐᓄᑦ ᐃᓅᓂᖏᑦ (52% ᑭᖑᓪᓕᖅᐹᒥ 

ᓴᖅᑭᑕᐅᔪᑦ ᓇᓗᓇᐃᖅᓯᒪᓚᐅᖅᓯᒪᓪᓗᓂ) ᖃᓪᓗᓈᓪᓗ 

(ᓱᕐᕋᒃᓯᒪᙱᒃᑭᓪᓗᑎᑦ 93%-ᒥ), ᐅᖃᐅᓯᐅᔪᕕᓂᖅ ᑐᓴᐅᒪᓇᖅᑐᒃᑯᑦ 

ᐱᓕᕆᓂᖅᓴᐅᒋᐊᖃᕐᓂᖏᓐᓂᒃ ᑖᒃᑯᐊ ᐱᑕᖃᙱᓐᓂᐅᔪᑦ 

ᐱᑕᖃᓕᖅᑎᓐᓂᐊᕐᓗᒋᑦ ᖃᐅᔨᒪᓗᒋ9ᓗ ᒪᑭᒪᔾᔪᑎᑦ 

ᐱᖠᕆᑎᑦᑎᒐᓗᐊᕐᒪᖔᑕ ᐱᓕᕆᐊᖑᔭᕆᐊᓕᖕᓂᒃ 10,000−ᐸᓘᓗᑎᒃ 

ᓄᓇᕗᒥᐅᑦ ᐅᑭᐅᖏᑦ ᓈᒻᒪᒃᓯᔪᑦ ᐃᖅᑲᓇᐃᔭᖅᑎᐅᓕᖅᑐᓪᓗ ᐅᑯᐅᑦ 

ᖁᓕᑦ ᐊᑐᕐᓂᐊᖅᑐᓂᒃ.  

ᐃᖅᑲᓇᐃᔮᖃᙱᑦᑐᑦ ᐅᓄᕐᓂᖏᑦ                    13.2% 
2023; ᑲᓇᑕᒥ ᑭᒡᓕᓯᓂᐊᖅᑎᒃᑯᑦ 14-10-0393-01 (LFS)        -0.8 p.p. 



 

ᑮᓇᐅᔭᓕᕆᓐᓇᒥ ᐊᒻᒪᓗ ᒪᑭᒪᓇᓱᐊᕈᑎᑦ ᓇᓗᓇᐃᕈᑎᖏᑦ   13 

ᐊᑭᖏᑦ ᐊᒻᒪ ᓂᐅᕕᕐᕕᖕᓂ ᑮᓇᐅᔭᓕᐅᕈᑏᑦ  

ᑮᓇᐅᔾᔭᔅᓴᖏᓐᓂᖅᓴᐅᔪᑦ ᐃᓚᒌᑦ                      3,910 

2021, ᖃᓄᐃᑦᑐᑐᐃᓐᓇᑦ; NBS (11-10-0020-01)        +21.4% 

ᑮᓇᐅᔾᔭᒃᓴᙱᓐᓂᖅᓴᕐᓂ ᖃᐅᔨᓴᕈᑎᑦ ᑖᓐᓇ ᖃᐅᔨᓴᕈᑕᐅᖃᑦᑕᖅᑐᖅ 

ᑮᓇᐅᔾᔭᒃᓴᙱᓐᓂᖅᓴᓄᑦ, ᐋᖅᑭᒃᑕᐅᓯᒪᓪᓗᓂ 50%−ᒧᑦ ᐊᑯᓐᓂᖓᓂ 

ᑖᒃᓰᔭᖅᑕᐅᓚᐅᖅᑎᓪᓗᒍ ᐃᒡᓗᒥᐅᖃᑎᒌᑦ ᑮᓇᐅᔭᓕᐊᖏᑦ ($22,240 

ᐃᓚᒌᓕᒫᓄᑦ 2021-ᒥᑦ). ᖃᐅᔨᓴᕈᑕᐅᔪᖅ ᓇᓗᓇᐃᖅᑕᐅᓲᖑᕗᖅ 

ᒪᓕᒃᑕᐅᓪᓗᑎᒃ ᐃᒡᓗᒥᐅᖃᑎᒌᑦ ᖃᔅᓯᐅᓂᖏᓐᓂᒃ: ᐊᐃᑉᐸᕇᒃ ᐃᓚᒌᑦ 

(1,030 ᐃᓚᒌᑦ $37,610 ᑐᖔᓂ ᑮᓇᐅᔭᓕᐅᖅᑎᒋᔪᑦ 

ᑖᒃᓰᔭᖅᑕᐅᓚᐅᖅᖢᑎᒃ; 270−ᒥ ᐊᑭᑦᑐᕆᐊᖅᑐᑦ 2020−ᒥ 

ᖃᐅᔨᓴᕈᑎᒥᑦ), ᐃᓄᑑᓪᓗᑎᒃ−ᐊᖓᔪᖅᑳᕆᔭᐅᔪᑦ ᐃᓚᒌᑦ (1,650 

ᐃᓚᒌᑦ $24,880 ᑐᖔᓂ ᑮᓇᐅᔭᓕᐅᖅᑎᒋᔪᑦ; 240−ᒧᑦ ᑎᑭᓪᓗᒍ), 

ᐊᒻᒪ ᖃᑕᙳᑎᒋᔭᐅᙱᑦᑐᑦ (12,340 ᑐᖔᓂ $12,340; 170). 

ᒫᓐᓇᓕᓴᐅᓂᖅᐹᑦ ᑎᑎᕋᖅᓯᒪᔪᑦ ᖃᐅᔨᓴᖅᑕᐅᓂᑯᑦ 

2021−ᓕᓴᐅᓪᓗᑎᑦ, ᑕᑯᒃᓴᐅᑎᑦᑎᔪᑦ ᐊᒥᓱᕈᖅᐹᓪᓕᖅᓯᒪᒐᓚᒃᑐᑦ 

ᒥᑭᑦᑐᒥᒃ 21%−ᒥᑦ ᐃᓚᒌᑦ ᐃᒡᓗᒥᐅᖃᑎᒌᑦ ᑖᒃᑯᐊ ᐊᔪᖅᓴᕐᓂᒦᑦᑐᑦ 

ᐊᑦᑎᓂᖅᓴᐃᑦ. ᑕᒪᓐᓇ ᑕᐃᒪᐃᔾᔪᑎᖃᓪᓗᐊᑕᖅᐳᖅ 

ᐊᑐᖅᑕᐅᔪᓐᓃᖅᑐᒥᒃ ᑲᓇᑕᒥ ᐊᑐᖅᑕᐅᓚᐅᖅᓯᒪᙱᑦᑐᒥᒃ 

ᓄᕙᒡᔪᐊᕐᓇᖅᑐᒧᑦ ᐃᑲᔫᓯᐊᖅᑖᕐᓂᕐᒧᑦ. ᓄᓇᕗᒻᒥ ᐃᓪᓗᒥᐅᑕᐅᖃᑎᒌᑦ 

ᑲᑎᓪᓗᒋᑦ 12,000−ᖏᓐᓃᐸᓗᒃᑐᑦ.  

ᐃᖅᑲᓇᐃᔮᖃᙱᑦᑐᑦ ᐊᒥᓲᓂᖏᑦ ᐳᓴᓐᑎᖓ ᐃᖅᑲᓇᐃᕈᓐᓇᖅᑐᓂᑦ 

ᐃᖅᑲᓇᐃᔭᙱᑦᑐᑦ ᑭᓯᐊᓂ ᐃᖅᑲᓇᐃᔮᒃᓴᖅᓯᐅᖏᓐᓇᖅᑑᒐᓗᐊᑦ. 

2023-ᒥ ᓄᓇᕘᑉ ᐃᖅᑲᓇᐃᔭᙱᑦᑐᓄᑦ ᓈᓴᖅᑕᐅᓯᒪᓂᖏᑦ 

ᐊᒥᓱᕈᕆᐊᖅᖢᓂ 13%−ᒧᑦ, 2022 (ᑲᓇᑕᒥ 5.4-ᒥ 

ᐳᓴᓐᑎᒋᔭᐅᓚᐅᖅᑐᒧᑦ).  ᓄᓇᕗᒻᒥ ᐃᖅᑲᓇᐃᔭᕈᓐᓇᖅᑐᑦ 

ᐃᖅᑲᓇᐃᔮᖃᖅᑐᑦ (ᑕᑯᒍᑦᑎᒍᑦ ᐅᑭᐅᓖᑦ 15ᒥᑦ ᐅᖓᑖᓄᓪᓗ 

ᐃᖅᑲᓇᐃᔮᔅᓴᖅᓯᐅᖏᓐᓇᖅᑐᑦ) ᐱᓗᐊᕐᓂᖅᓴᐅᔪᑦ, ᐊᒃᐸᐹᓪᓕᖅᓯᒪᒻᒥᔪᑦ 

1 ᐃᓄᒃ ᐊᑕᐅᓯᕐᒧᑦ 2023−ᒥ ᑕᕗᖓ 54% (ᑲᓇᑕᓕᒫᒥ ᓈᓴᐅᑎᖓ 

62%). ᒥᑭᒃᑲᓗᐊᖅᑎᓪᓗᒍ, ᐅᓇ ᐊᒃᐸᕆᐊᖅᑐᖅ ᐃᒪᐃᖁᔨᔪᖅ 

ᐃᓚᖏᑦ ᓄᓇᕗᒻᒥᐅᑦ ᐊᑲᐅᒃᓴᖃᑦᑕᙱᒻᒪᑕ ᒪᑭᒪᔾᔪᑎᑦ 

ᐋᖅᑭᒃᓯᒪᓂᕆᔭᖏᑦ ᐱᔾᔪᑎᒋᓪᓗᒋᑦ ᐃᖅᑲᓇᐃᔮᑎᒡᓗ ᓄᖅᑲᖅᖢᒍ 

ᕿᒪᐃᖃᑦᑕᖅᓯᒪᓪᓗᑎᒃ. ᐃᒡᓗᑭᒃᓴᕐᓂᖅ ᑖᓐᓇᓪᓗᐊᑕᖅ 

ᐊᔪᕐᓇᖅᑐᖅᓯᐅᕈᑕᐅᖃᑦᑕᖅᑐᖅ. 

ᐱᓇᓱᐊᕈᓯᕐᒥ ᑮᓇᐅᔭᓕᐊᖑᕙᒃᑐᑦ                     $1,629 

2023 (ᒥᒃᓴᐅᑦᑎᓯᒪᔪᖅ ᐃᓚᓕᐅᑎᙱᖦᖢᒋᑦ ᓄᕕᐱᕆ−ᑎᓯᐱᕆ)       +4.7% 

ᒪᓕᒃᖢᓂ ᒫᓐᓇᓕᓴᐅᓛᓂ ᓈᓴᐅᑎᐅᔪᓂᑦ, ᑕᐃᒪᐃᒐᔪᖕᓂᐅᔪᑦ 

ᐱᓇᓱᐊᕈᓯᕐᒥ ᑮᓇᐅᔭᓕᐊᖑᕙᒃᑐᓂ ᓄᓇᕗᒻᒥ ᐅᓄᖅᓯᒋᐊᓚᐅᖅᐳᑦ 

$2023-ᐸᓗᖕᒥ $73−ᒥ ᖁᕝᕙᕆᐊᖅᑐᖅ (+5%). ᐊᑯᓪᓕᖅᐹᖓᓂ 

ᑮᓇᐅᔾᔭᒃᓵᑦ ᐱᖁᑎᓕᐅᖅᑎᓄᑦ ᑮᓇᐅᔭᓕᐅᕋᓱᐊᖅᑎᓂᑦ ᓲᕐᓗ 

ᐃᒡᓗᓕᐅᕐᓂᖅ ᐱᕈᓚᐅᖅᐳᖅ ($1,720/ᐱᓇᓱᐊᕈᓯᖅ, 

ᖁᕝᕙᕆᐊᕌᕐᔪᒃᑐᖅ 9% ᑕᐃᒪᙵᑦ 2022−ᐅᓚᐅᖅᑎᓪᓗᒍ), 

ᐱᔨᑦᑎᕋᖅᑎᑦ ᐱᓕᕆᕝᕖᑦ (ᐃᓚᖏᑎᒍᑦ ᒪᓕᒃᑐᖅ ᐅᓄᙱᓐᓂᖅᓴᓄᑦ 

ᖃᖓᑕᓲᒃᑯᑦ ᑎᑭᑦᑐᓄᑦ, ᐊᐅᓪᓚᖅᑐᓄᑦ ᐃᖅᑲᓇᐃᔭᖅᑎᓄᑦ) 

ᖃᓄᐃᓕᐅᓚᐅᙱᑦᑐᑦ ᒪᑐᓗᒍ ᐱᑕᖃᙱᓐᓂᐅᔪᖅ ($1,457/

ᐱᓇᓱᐊᕈᓯᖅ, ᖁᕝᕙᕆᐊᖅᖢᓂ 6%−ᒥ). ᐃᖅᑲᓇᐃᔭᖅᑎᑦ ᓂᐅᕕᖅᑐᑦ 

ᐱᔪᓐᓇᕐᓂᖃᕐᓂᖏᑦ ᐱᕚᓪᓕᖅᓯᒪᔪᑦ ᑮᓇᐅᔾᔭᒃᓵᑦ ᐊᑭᑦᑐᖅᐸᓪᓕᐊᔪᓄᑦ 

ᐊᖑᒻᒪᑎᑎᓪᓗᒋᑦ, ᑮᓇᐅᔭᓕᐊᑦ 'ᑮᓇᐅᔭᓕᐊᓪᓚᕆᖕᓂᑦ' (2.2% ᐊᕐᕌᒍᒥ, 

0.3% 2022-ᒥ) ᑐᙵᓱᒃᑎᑕᐅᑦᑎᐊᖅᖢᑎᒃ ᐃᖅᑲᓇᐃᔮᖃᖅᑐᑦ. 

ᓄᓇᕗᒻᒥ ᑮᓇᐅᔾᔭᒃᓵᑦ ᖁᓛᓃᖏᓐᓇᖅᑐᑦ ᑲᓇᑕᒥᐅᓄᑦ ᐊᑯᓪᓕᖅᐹᖓᒍᑦ 

$1,202 ᐊᑕᐅᓯᖅ ᐱᓇᓱᐊᕈᓯᕐᒧᑦ. ᑕᒪᓐᓇ +36% ᐊᔾᔨᒌᙱᓐᓂᕆᔭᖓ 

(ᐊᒥᓲᓂᖅᓴᑦ 2.0 p.p. 2022−ᒥᑦ) ᐱᔾᔪᑕᐅᕗᖅ ᐱᑕᖃᙱᓗᐊᕐᓂᖓᓄᑦ 

ᐊᔪᙱᓐᓂᓕᖕᓂ ᐱᓕᕆᔨᐅᔪᓂᑦ ᐊᒻᒪᓗ ᐅᑭᐅᖅᑕᖅᑐᒥᐅᑕᐅᓂᕐᒧᑦ 

ᐊᑭᒋᖃᑦᑕᖅᑕᖓ. 

ᓴᖅᑭᑦᑎᕙᓪᓕᐊᔪᑦ  ᐆᑐᕋᐅᑕᐅᓪᓗᑎᒃ ᖃᔅᓯᐅᓂᖏᑦ ᓂᐅᕕᐊᒃᓴᑦ 

ᐱᔨᑦᑎᕋᕈᑎᓪᓗ ᐊᑐᕐᓗᒋᑦ ᑐᓐᓂᖅᑯᑕᐅᓯᒪᔪᑦ ᓄᓇᖃᕐᕖᑦ, 

ᓴᓇᔭᐅᔪᒃᓴᓄᑦ, ᐊᒻᒪ ᐊᑭᑐᔫᑎᓄᑦ. ᓴᓇᔨᓄᑦ ᓴᖅᑭᑕᐅᕙᓪᓕᐊᔪᑦ 

ᑕᐅᑦᑐᖏᑦ ᐊᑑᑎᖃᑦᑎᐊᕐᓂᕆᔭᖏᑦ ᓴᓇᔨᑦ ᐱᓗᐊᙳᐊᖅᖢᒋᑦ. 

ᓴᖅᑭᑕᐅᕙᓪᓕᐊᔪᑦ ᐱᕈᖅᐹᓪᓕᖅᐸᒡᓗᑎᒃ ᑲᑕᒃᐹᓪᓕᖅᐸᒡᓗᑎᓪᓗ 

ᒪᑭᒪᔾᔪᑎᑦ ᐊᖅᑯᓵᖅᐸᓪᓕᐊᑎᓪᓗᑎᒍᑦ, ᓂᕆᐅᒃᑲᓗᐊᖅᑐᒍᑦ 

ᖁᒻᒧᒃᐸᓪᐊᓕᔪᓂᒃ ᐱᓕᕆᕙᓪᓕᐊᓛᕈᒪᒐᓗᐊᖅᖢᑕ. ᓴᖅᑭᑕᐅᕙᓪᓕᐊᔪᑦ 

ᐊᒥᓲᓂᖅᓴᐅᑎᓪᓗᒋᑦ ᑕᒪᐃᓐᓂᒃ ᓄᓇᕗᒻᒥ ᓴᓇᔨᓂᒃ,  

ᓂᖃᐃᓱᖅᑐᖅᓯᐅᑎᑦ ᓱᒃᑯᐊᕿᔪᖅᓯᐅᑎᑦ:               11,140  

2023; NBS ᐊᒻᒪ ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᓐᓂ ᐃᓄᓕᕆᔨᒃᑯᑦ              +3.2% 

Nunavut’s Labour Market 

2023; ᑲᓇᑕᒥ ᑭᒡᓕᓯᓂᐊᖅᑎᒃᑯᑦ 14-10-0393-01 (LFS)     

ᓴᖅᑭᑦᑎᕙᓪᓕᐊᓂᖅ       $224,106 ᐊᑐᓂ ᐃᖅᑲᓇᐃᔭᖅᑎᓄᑦ 

2022; ᑭᒡᓕᓯᓂᐊᖅᑎᒃᑯᑦ ᑲᓇᑕᒥ 36-10-0480-01                +2.2% 

ᐊᔪᖅᓴᙱᓐᓂᖅᓴᐅᓕᕈᓐᓇᕐᒪᑦ ᓄᓇᕗᑦ. 2022-ᒥ, ᖃᖓᑦᑎᐊᓕᓴᐅᓛᖅ 

ᐊᕐᕌᒍᒥ ᐊᑐᐃᓐᓇᐅᔪᓂᒃ ᑎᑎᕋᖅᓯᒪᔪᑦ ᖃᐅᔨᓴᖅᑕᐅᓂᑯᓂᒃ, ᑕᒪᕐᒥᒃ 

ᓴᖅᑭᑕᐅᔪᑦ ᑮᓇᐅᔭᓂᒃ ᐊᑐᖅᑎᒋᓚᐅᖅᐳᑦ $224,000 ᑲᓇᑕᒥ 

ᑮᓇᐅᔭᓕᐅᕈᑕᐅᔪᓂᒃ, ᐊᒃᐸᕆᐊᖅᓯᒪᔪᖅ 5%−ᒥ ᐊᕐᕌᓂᓂ. ᐊᓯᐊᒍᑦ 

ᐅᖃᕐᓗᒍ, ᐊᑐᓂ ᓄᓇᕗᒻᒥ ᐃᖅᑲᓇᐃᔭᖅᑏᑦ $120-ᓂᒃ 

ᓴᖅᑭᑦᑎᖃᑦᑕᖅᐳᑦ ᐃᑲᕐᕋᑕᒫᑦ ᐃᖅᑲᓇᐃᔭᖅᑕᒥᓂᒃ, 1.4-

ᖏᖅᓱᓪᓗᐊᖅᖢᒍ ᑲᓇᑕᓕᒫᒥ. ᐃᖅᑲᓇᐃᔭᖅᑎᑦ ᐱᕙᓪᓕᐊᓂᕆᔭᖏᑦ 

ᐅᓄᕈᓐᓃᖅᐸᓪᓕᐊᑎᓪᓗᒋᑦ ᓈᒻᒪᓚᐅᖅᓯᒪᙱᑎᓪᓗᒍ, 

ᓴᙲᓐᓂᕆᓚᐅᖅᑕᖓ 2022−ᒥ ᐃᓚᒋᔭᐅᓚᐅᖅᐳᖅ 2021−ᒥ 

ᑕᑯᓚᐅᖅᑐᓂᑦ ᓂᕆᐅᓇᙱᑦᑐᒥᒃ ᐅᔭᕋᖕᓂᐊᒐᒃᓴᓂᒃ 

ᐊᖏᒡᓕᕚᓪᓕᖅᓯᒪᔪᓂᒃ ᓄᓇᕘᒥ. ᓂᕆᐅᒍᓐᓇᖏᓐᓇᑦᑕ ᑕᐃᒪᐃᑦᑐᓂᒃ 

ᐅᔭᕋᕐᓂᐊᕐᓂᕐᒧᑦ ᐊᖏᒡᓕᒋᐊᖅᑐᓂᒃ ᐊᕐᕌᒍᑕᒫᑦ, ᓯᕗᒧᐊᒋᐊᖃᕐᓂᐊᖅᑐᒍᑦ 

ᐱᕚᓪᓕᑎᑦᑎᓗᑕ ᐊᓯᖏᓐᓂᒃ ᐱᓕᕆᕕᐅᔪᓂᒃ ᓲᕐᓗ ᐱᔨᑦᓯᕋᐅᑎᓂᒃ-

ᐱᕚᓪᓕᖅᑎᒋᐊᒃᓴᖅ ᐱᔭᕆᐊᑐᓂᖅᓴᐅᒍᓐᓇᖅᑐᓂᑦ.  

ᓂᖃᐃᓱᖅᑐᖅᓯᐅᑎᑦ ᐃᓗᓕᖃᖅᑐᖅ ᐊᔾᔨᒌᙱᑦᑐᓂᑦ 

ᐃᑲᔫᑎᖃᕈᓐᓇᖅᑐᓂᑦ ᐱᓕᕆᐊᒃᓴᓂᑦ (ᒪᑯᐊ ᐃᓚᒋᔭᐅᓪᓗᑎ 

ᓂᖃᐃᓱᖅᑐᖅᓯᐅᑎᑦ, ᐃᑦᑐᖅᓯᐅᑎᑦ/ᓂᖏᐅᖅᓯᐅᑎᑦ ᖄᒃᑲᓐᓂᐊᒍᑦ 

ᐱᕚᓪᓕᕈᑎᒃᓴᖏᓐᓄᑦ ᐃᑲᔫᑎᑦ ᐊᒻᒪ ᑮᓇᐅᔭᑎᒍᑦ ᐃᑲᔪᖅᑕᐅᓂᖅ 

ᐅᖅᓱᐊᓗᒃᑖᕈᑎᒃᓴᒧᑦ, ᐸᐃᕆᕕᖕᒧᑦ ᐊᑭᓕᐅᑎᒃᓴᓂᑦ ᐃᑲᔪᖅᑕᐅᓗᓂ, 

ᐊᒻᒪ ᓄᓇᕗᒻᒥ ᐃᑲᔫᓯᐊᖑᕙᒃᑐᑦ ᕿᑐᕐᖓᓕᖕᓄᑦ) ᑖᒃᑯᐊ ᐊᔾᔨᒌᙱᑦᑐᑦ 

ᑮᓇᐅᔭᑦ ᐃᑲᔫᓯᐊᕈᑕᐅᓲᑦ ᐃᓄᖕᓄᑦ ᐅᑭᐅᓕᖕᓄᑦ 18−ᓂᒃ ᐅᖓᑖᓂᓪᓗ 

ᐅᕝᕙᓘᓐᓃᑦ ᐊᒻᒪ ᕿᑐᕐᖓᖏᓐᓄᑦ. 2023-ᒥ, 11,000 ᐅᖓᑖᓂ 

ᓄᓇᕗᒻᒥᐅᑦ 5,400 ᐃᒡᓗᖃᖅᑐᑦ (27%−ᒧᑦ ᖃᓂᑦᑐᖅ ᓄᓇᕗᒻᒥᐅᑦ 

ᐃᓄᖏᑦ) ᐊᑭᓕᖅᑕᐅᓚᐅᖅᐳᑦ ᑖᒃᑯᑎᒎᓇᖅ ᖃᐅᔨᓴᖅᑕᐅᔪᓂᑦ 

ᐱᓕᕆᐊᑎᒍᑦ. ᑖᓐᓇ ᓈᓴᐅᑎ ᖁᕝᕙᕆᐊᕌᕐᔪᒃᑐᖅ 2022-ᒥ (+3%). 

ᑲᑎᖦᖢᒋᑦ ᓂᖃᐃᓱᖅᑐᓕᕆᓂᕐᒧᑦ ᐊᑭᓕᐅᑎᑦ $58 ᒥᓕᐊᓐ−ᓂᒃ 

ᓇᓕᒧᓚᐅᖅᐳᑦ (ᐅᓄᖅᓯᒋᐊᕐᔪᐊᖅᓯᒪᔪᑦ $44 ᒥᓕᐊᓐ−ᒥ 2022−ᒥ), 

ᐅᓄᖅᓯᕚᓪᓕᖅᓯᒪᔪᑦ ᐃᓚᖃᓚᐅᖅᐳᑦ ᐊᑭᑐᓂᖅᓴᒻᒪᕆᐅᓪᓗᑎᒃ 

ᐊᑭᓕᐅᑎᑦ ᐃᓚᒌᓄᑦ ($10,656, ᐅᓄᖅᓯᕚᓪᓕᖅᓯᒪᔪᑦ $8,627−ᒥ 

2020−ᒥ). 



 

ᑮᓇᐅᔭᓕᕆᓐᓇᒥ ᐊᒻᒪᓗ ᒪᑭᒪᓇᓱᐊᕈᑎᑦ ᓇᓗᓇᐃᕈᑎᖏᑦ   14 

ᑲᓇᑕᒥ ᑮᓇᐅᔭᒃᑯᕕᖓ ᐅᓐᓄᐊᖏᓐᓇᒃᑯᑦ ᐊᑭᖓ          5.0%
ᔭᓄᐊᕆ 2024; ᑲᓇᑕᒥ ᑮᓇᐅᔭᒃᑯᕕᒃ                    +0.75 p.p. 

ᑲᓇᑕᒥ ᑮᓇᐅᔭᒃᑯᕕᒃ ᐃᕐᙲᓐᓇᖅ ᐅᕝᕙᓘᓐᓃᑦ 'ᐊᑐᐊᒐᕐᒧ' 

ᕿᑐᕐᖏᐅᕈᑏᑦ ᐊᑭᖓ ᑖᓐᓇ ᐊᑐᖅᑕᐅᖃᑦᑕᖅᑐᖅ ᐊᖏᔪᓄᑦ 

ᑮᓇᐅᔭᒃᑯᕕᖕᓄᑦ ᐊᑐᖅᑐᐊᖅᑎᑦᑎᔨᓄᑦ ᐊᒻᒪ ᐊᓯᖏᓐᓂᑦ 

ᑮᓇᐅᔭᓕᕆᖃᑦᑕᖅᑐᓄᑦ ᐱᓕᕆᕝᕕᖕᓄᑦ. ᐊᑭᖓ ᐋᖅᑭᒃᑕᐅᓯᒪᕗᖅ 

51.0%−ᒧᑦ ᔪᓚᐃ 2023−ᒥ ᐱᒋᐊᖅᖢᓂ. ᓄᑖᙳᕆᐊᖅᓯᒪᔪᑦ 

8−ᖏᖅᓱᖅᖢᑎᒃ ᐊᕐᕌᒍᒥ, ᓂᕆᐅᒃᐳᒍᑦ ᑖᓐᓇ ᐊᑭᖓ 

ᑲᑕᒃᐸᓪᓕᐊᑐᐃᓐᓇᕐᓂᐊᕐᓂᖓᓂᒃ ᑮᓇᐅᔭᒃᑯᕕᒃ ᓱᒃᑲᐃᑦᑐᒥ 

ᐃᖏᕐᕋᑎᓪᓗᒍ ᑮᓇᐅᔭᑎᒍᑦ ᑲᔪᓯᑦᑎᐊᕐᓗᑎᒃ ᐊᑭᑦᑐᕆᐊᖅᐸᓪᓕᐊᔪᓄᑦ. 

ᑕᐃᒪᐃᓚᐅᙱᓐᓂᖏᓐᓂᒃ, ᖄᒃᑲᓐᓂᐊᒍᑦ ᐊᑭᓕᖅᓱᐃᓂᖅ 

ᐃᒡᓗᖁᑎᑖᕋᓱᖕᓂᕐᒧᑦ ᓄᓇᖁᑎᑖᕋᓱᖕᓂᕐᒧᑦ ᐊᑭᓕᒃᓴᖓ, 

ᐊᑭᓕᒃᓴᓂᒍᓐᓇᐅᑎᑦ, ᐊᒻᒪ ᓇᖕᒥᓂᕆᔭᐅᔪᒧᑦ ᐊᑐᖅᑐᐊᕈᑏᑦ ᓱᓕ 

ᐊᑭᑐᓗᐊᔾᔮᙱᑦᑐᑦ ᐊᒥᓱᓄᑦ ᓇᖕᒥᓂᓕᖕᓄᑦ ᐊᒻᒪ ᓇᖕᒥᓂᖅ 

ᐃᒡᓗᖃᖅᑎᓄᑦ. ᑭᓱᑐᐃᓐᓇᐃᑦ ᐊᑭᑦᑐᖅᐸᓪᓕᐊᓂᖏᓐᓄᑦ 

ᓈᒻᒪᒃᓴᙱᑦᑐᑦ ᐱᔭᕆᑦᑐᕈᑕᐅᑐᐃᓐᓇᕆᐊᖃᕆᕗᖅ 

ᓈᒻᒪᒍᓐᓃᕈᑕᐅᒃᑲᓐᓂᕐᓗᓂ −ᓄᕙᒡᔪᐊᕐᓇᒥᙶᕈᓐᓃᕐᓗᓂ ᑭᓯᐊᓂᓕ 

ᐅᓄᖅᑐᒻᒪᕆᐅᓪᓗᑎᒃ ᓄᓇᓕᕆᓂᕐᒧᑦ ᓂᕆᐅᓇᖃᑦᑕᙱᑦᑐᑦ, ᑕᒪᓐᓇᓗ 

ᑕᑯᔭᐅᕙᙱᖦᖢᓂ ᐊᕐᕌᒍᒐᓵᓗᖕᓄᑦ. ᑮᓇᐅᔭᒃᑯᕕᐅᑉ 2%−ᒥᒃ 

ᑭᓱᑐᐃᓐᓇᐃᑦ ᐊᑭᑦᑐᖅᐸᓪᓕᐊᓂᖏᓐᓄᑦ ᑐᕌᕆᔭᖓ 

ᓄᑖᙳᕆᐊᖅᑎᑕᐅᓚᐅᖅᐳᖅ ᒐᕙᒪᑐᖃᒃᑯᓐᓂᑦ 2021−ᖑᑎᓪᓗᒍ. 

ᐃᕐᙲᓐᓇᖅ ᐊᑭᒋᓕᖅᑕᖓ ᐊᔾᔨᒋᙱᐊᕐᔪᒃᐸᐅᒃ 

ᑮᓇᐅᔭᒃᑯᕕᖕᒧᐊᖅᑕᐅᔫᑉ ᐊᑭᖓᓂᑦ, ᐊᑭᓕᐅᑕᐅᕙᒃᑐᖅ 

ᑮᓇᐅᔭᒃᑯᕕᖕᓂᑦ ᐃᓄᖕᓄᑦ ᑯᐊᐳᕇᓴᓄᓪᓘᓐᓃᑦ ᑐᖅᑯᖅᑕᐅᔪᓄᑦ. 

ᐊᓯᔾᔨᖅᑕᖅᑐᑦ ᐊᑭᖏᑦ ᐃᒡᓗᒧᑦ ᓄᓇᒧᓪᓘᓐᓃᑦ, ᓲᕐᓗ, 

ᐅᓄᖅᓯᕚᓪᓕᖅᓯᒪᔪᑦ 1.31%−ᒥ 2022−ᒥ 6.26%−ᒧᑦ ᒪᒃᐱᕐᓗᒍ 

2024−ᒥ (5−ᑲᓴᑦᑎᐊᑦ p.p. ᐅᓄᖅᓯᒋᐊᖅᑐᑦ).  

ᐅᑭᐅᓄᑦ ᖁᓕᓄᑦ ᑲᓇᑕᒥ ᐸᐸᑕᖅ                    3.34%
2023; ᒥᒃᓴᐅᑦᑎᓯᒪᔪᖅ ᐊᕐᕌᒍᓕᒫᒧᑦ ᑮᓇᐅᔭᓕᐊᑦ; ᑲᓇᑕᒥ ᑮᓇᐅᔭᒃᑯᕕᒃ   +0.55 p.p. 

ᑲᓇᑕᒥ ᐊᕐᕌᒍᓄᑦ ᖁᓕᓄᑦ ᓇᓪᓕᐅᒃᑯᒫᖅ ᑐᓂᔭᐅᖃᑦᑕᖅᑐᖅ 

ᒐᕙᒪᑐᖃᒃᑯᓐᓄᑦ ᐱᕈᖅᓯᒪᓕᖅᑎᓪᓗᒍ ᐊᕐᕌᒍᓄᑦ ᖁᓕᓄᑦ. ᑖᓐᓇ 

ᐊᑭᖓ ᐅᑎᖅᑎᑕᐅᓯᒪᔪᑦ ᑮᓇᐅᔭᓕᐅᕋᓱᐊᖅᑏᑦ ᐊᑭᓕᖅᑕᐅᓲᑦ 

ᓂᐅᕕᖅᖢᑎᒃ ᐱᓕᕆᔾᔪᑎᒥᑦ. ᐅᑎᖅᑎᑕᐅᔪᖅ ᐱᒻᒪᕆᐅᕗᖅ 

ᑮᓇᐅᔭᓕᐅᕋᓱᐊᖅᑎᓄᑦ ᑕᐅᑐᒃᑕᐅᖕᒪᑦ ᐊᑑᑎᖃᕐᓂᖓᓂ 

ᐃᒡᓗᖁᑎᑖᕋᓱᖕᓂᕐᒧᑦ ᓄᓇᖁᑎᑖᕋᓱᖕᓂᕐᒧᑦ ᐊᑭᖏᓐᓂᒃ, ᐊᒻᒪᓗᑦᑕᐅᖅ 

ᓇᓗᓇᐃᖅᓯᔾᔪᑕᐅᓪᓗᓂ ᑮᓇᐅᔭᓕᐅᕋᓱᐊᖅᑎᑦ ᖁᓱᖏᓐᓂᖏᓐᓂᑦ 

ᑮᓇᐅᔭᓕᐅᕋᓱᐊᕈᑎᓂᑦ.  ᑮᓇᐅᔭᓕᐅᕈᑕᐅᔪᑦ ᐊᑭᑦᑐᕆᐊᓚᐅᖅᐳᑦ 

ᐳᓴᖓᑕ ᓇᑉᐸᖓᓂ 2023−ᒥ, ᑯᐊᐳᕇᓴᒃᑯᓐᓂ ᐊᑐᖅᑐᐊᖅᑐᑦ 

ᐊᑭᑦᑐᕆᐊᖅᐸᓪᓕᐊᔪᓂᒃ ᐊᑭᓕᖅᓱᐃᑎᑕᐅᖃᑦᑕᓚᐅᕐᓂᖏᓐᓄᑦ. ᒫᓐᓇᒧᑦ 

ᑎᑭᖦᖢᒍ 2024−ᒥ ᑮᓇᐅᔭᓕᐅᕈᑕᐅᔪᑦ ᖁᕝᕙᖅᐸᓪᓕᐊᕌᕐᔪᓚᐅᖅᐳᑦ, 

ᑎᓯᐱᕆᐅᓚᐅᖅᑎᓪᓗᒍ ᑲᓇᑕᒥ ᑭᓱᑐᐃᓐᓇᐃᑦ 

ᐊᑭᑦᑐᖅᐸᓪᓕᐊᓂᖏᓐᓄᑦ. ᐱᔪᒪᔭᐅᙱᑦᑐᖅ ᓄᓇᕐᔪᐊᒥ ᓴᐳᔾᔨᓂᕐᒧᑦ 

ᖃᓄᐃᓕᐅᕈᑕᐅᒧᑦ ᓱᓕ ᓄᖅᑲᖓᓕᕈᑕᐅᖃᑦᑕᕆᕗᑦ. ᒫᓐᓇᓕ, ᐊᑭᖏᑦ 

ᐊᕕᒃᑐᕐᓗᒋᑦ—ᓂᐅᕕᐊᒃᓴᑦ ᐊᑭᖏᑦ ᐊᑭᑦᑐᕆᐊᓛᕋᓱᒋᔭᐅᔪᑦ 

(ᓈᓴᖅᑕᐅᓯᒪᔪᑦ ᑲᓇᑕᒥ ᐊᑯᓂᐅᔪᒥ ᑮᓇᐅᔭᓕᐅᕈᑕᐅᔪᑦ ᐲᖅᑕᐅᓪᓗᑎᒃ 

ᑲᓇᑕᒥ ᐅᑎᖅᑐᒃᓴᓄᑦ ᑮᓇᐅᔭᓕᐅᕈᑕᐅᔪᑦ)—ᐊᓯᔾᔨᓗᐊᖅᓯᒪᙱᑦᑐᖅ 

2023−ᒥ (0.08 p.p.−ᒥᑦ 1.74%−ᒧᑦ). ᑖᓐᓇ ᐊᑭᖓ 2% ᑐᖔᓂᑦ 

ᓇᓗᓇᙱᓚᖅ ᑮᓇᐅᔭᒃᑯᕕᒃ ᐊᑭᑦᑐᕆᐊᖅᐸᓪᓕᐊᓂᖏᑦ 

ᖃᐅᔨᓴᖅᑕᐅᖏᓐᓇᕐᓂᐊᕐᓂᖏᓐᓂᒃ. 

ᓂᐅᕕᖅᐸᒃᑐᓄᑦ ᐊᑭᖏᓐᓄᑦ ᓇᓗᓇᐃᒃᑯᑕᖅ, ᐃᖃᓗᐃᑦ   141.9 
2023 (2002 = 100), ᐊᕐᕌᒍᑕᒫᒥ ᐊᑭᒋᒐᔪᒃᑕᖓ; 18-10-0005-01  +2.5% 

ᖃᐅᑕᒫᑦ ᐃᓚᒌᖕᓂᑦ ᓂᐅᕕᖅᑕᐅᕙᒃᑐᑦ ᐊᑭᒋᓇᔭᙳᐊᖅᑕᖏᓐᓂ 

ᐆᒃᑐᕋᐅᑕᐅᔪᓂ ᑭᓱᑐᐃᓐᓇᐃᑦ ᐊᑭᑦᑐᖅᐸᓪᓕᐊᓂᖏᓐᓄᑦ, 

ᐊᓯᔾᔨᕐᓂᖓᓂ ᐊᑭᐅᔪᓂ ᑕᐃᒪᐃᒐᔪᒃᑐᒥ ‘ᑲᑎᙵᓂᐅᔪᓂ' 

ᓂᐅᕕᖅᑕᐅᕙᒃᑐᑦ ᐱᖁᑎᓄᑦ ᐊᒻᒪ ᐱᔨᑦᑎᕋᕐᓂᕐᒧᑦ ᐊᑯᓂᐅᔪᒃᑯᑦ. 

ᑭᓱᑐᐃᓐᓇᐃᑦ ᑲᓇᑕᓕᒫᒥ ᐊᑭᖅᑐᖅᐸᓪᓕᐊᓯᒪᕗᑦ (6.8% 2022−ᒥ 

ᐊᒻᒪ 3.9% 2023−ᒥ), ᓄᓇᕗᒻᒥ ᐊᑭᖏᑦᑕ ᐃᖏᕐᕋᓂᖏᑦ 

ᐋᖅᑭᒋᐊᖅᑕᐅᓯᒪᕗᑦ: ᐊᑭᑦᑐᕆᐊᕌᕐᔪᒃᑐᑦ 3.9%−ᒥ 2022−ᒥ ᐊᒻᒪ 

2.5%−ᒥ 2023−ᒥ. ᑲᑎᖅᓱᖅᓯᒪᒐᓗᐊᖅᑎᓪᓗᒋᑦ ᐊᑐᐊᒐᐃᑦ ᐊᒻᒪ 

ᐃᑲᔫᑎᒃᑲᓐᓂᐅᔪᑦ ᐱᓕᕆᑦᑎᐊᖅᓯᒪᒐᓗᐊᖅᑎᓪᓗᒋᑦ ᓄᓇᕗᒻᒥ 

ᒪᑭᒪᔾᔪᑎᒃᓴᓄᑦ, ᐊᑭᑦᑐᖅᐸᓪᓕᐊᔪᑦ ᐃᓱᒫᓘᑕᐅᔪᑦ 

ᐊᑕᖏᖅᑕᐅᙱᖦᖢᑎᒃ, ᑲᓇᑕᒥ ᑮᓇᐅᔭᒃᑯᕕᖓ ᐃᓱᒫᓘᑎᖃᖅᖢᓂ 

ᐊᑭᑐᓂᖏᑦ ᓱᕐᕌᓗᐊᖁᙱᖦᖢᒋᑦ. ᑎᑎᕋᖅᓯᒪᔪᑦ ᖃᐅᔨᓴᖅᑕᐅᓂᑯᑦ 

ᐱᑕᖃᑐᐃᓐᓇᕐᓂᖏᓐᓂ ᐃᖃᓗᖕᓂᑐᐊᖅ, ᑕᐃᒪ ᖃᐅᔨᒪᙱᑉᐳᒍᑦ 

ᖃᓄᑎᒋ ᓱᒃᑲᓂᖓᓂ ᐊᑭᒋᔭᐅᔪᑦ ᐱᕈᖅᐸᓪᓕᐊᓂᖏᓐᓂ ᐊᓯᖏᓐᓂ 

ᓄᓇᓕᖕᓂᑦ. ᖃᐅᔨᒪᓂᐊᕆᕗᓯ ᖃᐅᑕᒫᑦ ᐃᓚᒌᖕᓂᑦ ᓂᐅᕕᖅᑕᐅᕙᒃᑐᑦ 

ᐊᑭᒋᓇᔭᙳᐊᖅᑕᖏᓐᓂ ᐆᒃᑐᕋᐃᕙᙱᓚᑦ, 

ᐊᓯᔾᔨᑲᐅᖅᑐᕐᓂᕆᕙᒃᑕᖏᓐᓂᑐᐊᖅ. ᐊᒥᓱᑦ ᐱᖁᑎᑦ ᐊᑭᖏᑦ 

ᐊᑭᑐᔪᒻᒪᕆᐊᓘᕌᓂᖕᒪᑕ ᓄᓇᕗᒻᒥ ᐊᓯᖏᑦ ᑲᓇᑕᒦᑦᑐᑦ ᑕᐅᑐᒃᖢᒋᑦ, 

ᐅᑭᐅᖅᑕᖅᑐᒥ ᐊᕕᒃᑐᖅᓯᔪᓂᑦ ᐆᒻᒪᖅᑯᑎᑦ ᐊᑭᑐᔪᒻᒪᕆᐊᐊᓗᐃᑦ ᐊᒻᒪᓗ 

ᐃᖏᕐᕋᔾᔪᑎᑦ ᐊᑭᖏᑦ ᑕᐅᑐᒃᖢᒋᑦ, ᐊᒻᒪᓗᑦᑕᐅᖅ ᑭᒡᓕᖃᖅᑎᑕᐅᔪᑦ 

ᓂᐅᕕᐊᒃᓴᓂᑦ ᐊᑭᑦᑐᕋᐅᑎᔪᑦ.  

ᑲᓇᑕᐅᑉ ᑮᓇᐅᔭᖓ ᒥᐊᓕᒐᐃᑦ ᑮᓇᐅᔭᖓᓂ ᒫᓐᓇ ᐊᑭᖓ 

ᒥᐊᓕᒐᐃᑦ ᑮᓇᐅᔭᖓᑎᒎᖓᔪᖅ ᓂᐅᕕᐅᑕᐅᔪᓐᓇᖅᑐᖅ ᐃᓄᖕᒧᑦ 

ᑖᓚᒧᑦ ᑲᓇᑕᐅᑉ ᑮᓇᐅᔭᖓᓄᑦ. ᑕᐅᖅᓰᓂᕐᒧᑦ ᐊᑭᖏᑦ 

ᐊᑐᖃᑦᑕᖅᑐᑦ ᑕᐅᖅᓰᒍᑎᒥᑦ ᐊᒻᒪ, ᐱᒻᒪᕆᐅᓪᓗᓂᑦᑕᐅᖅ, 

ᐊᑭᑐᔫᑎᑦ ᐃᖏᕐᕋᔪᑦ ᐱᐅᓂᖅᐹᖅᑎᒍᑦ ᐱᓇᓱᐊᖃᑦᑕᖅᑐᑦ 

ᐅᑎᖅᑎᑎᓇᓱᐊᖅᑐᑎᑦ ᓄᓇᕐᔪᐊᕐᒥᐅᓂ. ᑲᓇᑕᒥᐅᑦ 

ᑮᓇᐅᔭᖓᑎᒍᑦ ᖃᐅᔨᒋᐊᖃᑦᑕᖅᐳᑦ ᓂᐅᕕᐊᒃᓴᑦ ᐊᑭᖏᓐᓂ, 

ᐱᓗᐊᖅᑐᒥ ᐅᖅᓱᕐᒧᑦ. ᑲᑕᒋᐊᕐᓂᖓ ᐆᒻᒪᖅᑯᑎᓄᑦ ᐊᑭᖏᑦ 

ᑲᑕᒋᐊᕈᑕᐅᓚᐅᖅᐳᖅ ᑮᓇᐅᔭᓂᒃ 2023−ᒥ $0.74−ᒧᑦ, 

ᑲᑕᒋᐊᕐᖢᓂ 4% ᐅᕝᕙᓘᓐᓃᑦ 3 ᓴᓐᑦᔅ. 

ᑲᓇᑕᒥ ᑮᓇᐅᔭᖓ-ᒥᐊᓕᒐᐃᑦ ᑮᓇᐅᔭᖓᓂ               $0.74 

2023; ᑲᓇᑕᒥ ᑮᓇᐅᔭᒃᑯᕕᒃ (ᐊᕐᕌᒍᑕᒫᒥ ᐊᑭᒋᒐᔪᒃᑕᖓ)            -3.6%. 

Canada Benchmark Bonds 

ᓂᐅᕕᖅᐸᒃᑐᓄᑦ ᐊᑭᖏᓐᓄᑦ ᓇᓗᓇᐃᒃᑯᑕᑦ 

ᐱᖁᑎᓕᒫᑦ ᐊᕐᕌᒍᓕᒫᒧᑦ ᐊᑭᒋᒐᔭᙳᐊᖅᑕᖓ, 2002 = 100; 

ᑭᒡᓕᓯᓂᐊᖅᑎᒃᑯᑦ ᑲᓇᑕᒥ 18-10-0005-01 

ᓂᐅᕕᖅᐸᒃᑐᓄᑦ ᐊᑭᖏᓐᓄᑦ ᓇᓗᓇᐃᒃᑯᑕᖅ, ᐃᖃᓗᐃᑦ   174.1 
2018/19; NBS,                 ᑭᖑᓪᓕᖅᐹᒥᒃ ᓄᑖᙳᕆᐊᖅᑕᐅᓚᐅᖅᑐᖅ 



 

ᑮᓇᐅᔭᓕᕆᓐᓇᒥ ᐊᒻᒪᓗ ᒪᑭᒪᓇᓱᐊᕈᑎᑦ ᓇᓗᓇᐃᕈᑎᖏᑦ   15 

ᓄᓇᕗᒻᒥᑦ ᓂᖀᑦ ᐊᑭᖏᑦ ᖃᐅᔨᓴᖅᑕᐅᒍᑏᑦ, ᐱᒋᐊᖅᑎᑕᐅᓯᒪᔪᑦ 

ᓄᓇᕗᒻᒥ ᑭᒡᓕᓯᓂᐊᖅᑎᒃᑯᓐᓂ, ᖃᐅᔨᓴᖅᑐᑦ ᐊᑭᓂᑦ 24−ᓂᑦ 

ᓂᕈᐊᖅᑕᐅᓯᒪᔪᓂᑦ ᓂᕿᓂᑦ ᑖᒃᑯᓂᖓᑦᑕᐃᓐᓇᖅ ᓄᓇᕗᓕᒫᒥᑦ. 

ᖃᐅᑕᒫᑦ ᐃᓚᒌᖕᓂᑦ ᓂᐅᕕᖅᑕᐅᕙᒃᑐᑦ ᐊᑭᒋᓇᔭᙳᐊᖅᑕᖏᓐᓂ 

ᐊᑑᑎᖃᑦᑎᐊᖅᑎᓪᓗᒍ ᐆᒃᑐᕋᐅᑎᐅᓪᓗᓂ ᖃᓄᖅ ᐊᑭᖏᑦ 

ᐊᓯᔾᔨᖅᐸᖕᓂᖏᓐᓂ ᖃᖓᙳᕌᖓᑦ, ᐊᑭᖏᑕ ᐊᔾᔨᒌᙱᓐᓂᖏᓐᓂᒃ 

ᖃᐅᔨᓴᖃᑦᑕᙱᓚᑦ ᐱᖁᑎᓂᒃ ᓂᐅᕕᐊᒃᓴᐅᔪᓂ ᓄᓇᕗᒻᒥ ᐊᒻᒪᓗ 

ᖃᓪᓗᓈᑦ ᓄᓇᖓᓐᓂ. ᓄᓇᕗᒻᒥᑦ ᓂᖀᑦ ᐊᑭᖏᑦ ᖃᐅᔨᓴᖅᑕᐅᔪᑦ 

ᐃᓚᖏᑦ, ᐱᔪᒥᓇᕐᓂᖏᑦ ᓂᖀᑦ ᓄᓇᕗᒻᒥ ᐊᔾᔨᒌᙱᓐᓂᖏᓐᓂᒃ 

ᖃᐅᔨᓴᖅᑕᐅᔪᓐᓇᖅᐳᑦ ᐊᓯᖏᑦ ᐱᔪᓐᓇᕐᓂᖃᕐᕕᐅᔪᑦ ᑕᐅᑐᒡᓗᒋᑦ. 

ᖃᐅᔨᒪᓂᐊᖅᐳᓯ ᖃᕆᓴᐅᔭᓕᕆᔾᔪᑎᑦ ᐱᕋᔭᒃᑕᐅᓚᐅᖅᑎᓪᓗᒋᑦ ᒫᓐᓇᓗ 

ᓄᕙᒡᔪᐊᕐᓇᒧᑦ, ᑖᓐᓇ ᓄᑖᙳᕆᐊᖅᑕᐅᓚᐅᖅᓯᒪᙱᑦᑐᖅ ᑕᐃᒪᙵᑦ 

2018−ᒥᑦ.  

ᑕᖅᑭᒧᑦ ᐃᒡᓗᒧᑦ ᐊᑐᖅᑐᐊᕈᑎᒧᑦ, ᐃᖃᓗᖕᓂ           $2,835   
2020, ᐃᒡᓗᓕᕆᔨᒃᑯᑎᒍᑦ ᐃᒡᓗᖃᖅᑎᑦᑎᓂᖏᑦ ᐃᓚᐅᙱᑦᑐᑦ;       +1.3% 

ᑲᓇᑕᒥ ᓇᖕᒥᓂᖅᑖᖅᐸᓪᓕᐊᓂᖅ ᐃᒡᓗᓕᕆᔨᕐᔪᐊᒃᑯᓪᓗ ᖃᐅᔨᓚᐅᖅᑐᑦ 

ᑕᖅᑭᑕᒫᑦ ᐃᒡᓗᒧᑦ ᐊᑐᖅᑐᐊᕈᑏᑦ ᐊᑭᒋᔭᐅᖃᑦᑕᖅᑐᑦ 

ᐃᖃᓗᖕᓂ−ᓄᓇᓕᑐᐊᖑᕗᖅ ᓄᓇᕗᒻᒥ ᑎᑎᕋᖅᓯᒪᔪᓂᒃ 

ᖃᐅᔨᓴᖅᑕᐅᓂᑯᓂᒃ−ᖁᕝᕙᕆᐊᖅᑐᑦ 1% 2022-ᒥᑦ $2,835−ᒧᑦ 

(ᐃᒡᓗᓕᕆᔨᒃᑯᑦ ᐃᒡᓗᖁᑎᖏᓐᓃᑦᑐᑦ ᐃᓚᓕᐅᔾᔭᐅᙱᑦᑐᑦ; ᑲᓇᑕᒥ 

ᓇᖕᒥᓂᖅᑖᖅᐸᓪᓕᐊᓂᖅ ᐃᒡᓗᓕᕆᔨᕐᔪᐊᒃᑯᓪᓗ ᓇᓚᐅᑦᑖᖅᑕᐅᓯᒪᔪᑦ 

22%ᖏᑦ ᐊᑐᖅᑐᐊᖅᑕᐅᖃᑦᑕᖅᑐᑦ ᐃᒡᓗᐃᑦ ᑖᒃᑯᓄᖓ ᓄᓇᕗᒻᒥ 

ᐃᒡᓗᓕᕆᔨᕐᔪᐊᒃᑯᓐᓄᑦ ᐊᑐᖅᑕᐅᓪᓗᑎᑦ ᐃᒡᓗᓕᕆᔨᒃᑯᓐᓄᑦ, 44%ᖏᑦ 

ᓄᓇᕗᑦ ᒐᕙᒪᒃᑯᑦ ᐊᒻᒪ ᑲᓇᑕᐅᑉ ᒐᕙᒪᒃᑯᖏᓐᓄᑦ 

ᐃᖅᑲᓇᐃᔭᖅᑎᖏᓐᓄᑦ ᐃᒡᓗᖁᑎᒋᔭᐅᓪᓗᑎᑦ, ᐊᒻᒪ 13% 

ᓇᖕᒥᓂᓕᖕᓄᑦ ᐃᓄᖕᓄᑦ, ᐊᒻᒪ 21% ᐊᓯᖏᓐᓄᑦ). 

ᐊᕕᒃᑐᖅᑕᐅᓯᒪᓪᓗᓂ ᐃᒡᓘᑉ ᐊᖏᓂᖓᓄᑦ, ᐊᑭᒋᔭᐅᒐᔪᒃᑐᖅ ᐃᒡᓗᒧᑦ 

ᐊᑐᖅᑐᐊᖅᑕᒧᑦ ᐃᒪᓐᓇ ᐊᑭᖃᓚᐅᖅᐳᑦ $2,571 ᐊᑕᐅᓯᕐᒥ 

ᐃᒡᓗᕈᓯᓕᖕᒧᑦ, $2,930-ᒥ ᒪᕐᕉᖕᓄᑦ ᐃᒡᓗᕈᓯᓕᖕᓄᑦ, $3,330 

ᐱᖓᓱᓄᑦ ᐃᒡᓗᕈᓯᓕᖕᓄᑦ, ᐊᒻᒪ $3,930-ᒥ ᑎᓴᒪᓄᑦ-ᐅᖓᑖᓄᓪᓗ 

ᐃᒡᓗᕈᓯᓕᖕᓄᑦ. ᑲᑎᓪᓗᒋᑦ ᓄᓇᕐᔪᐊᕐᒥ ᐊᑐᖅᑐᐊᖅᑕᐅᔪᓄᑦ ᐃᒡᓗᑦ 

2,273-ᖑᓚᐅᖅᐳᑦ (2,126−ᖑᓪᓗᑎᒃ 2018−ᒥ). ᓇᖕᒥᓂᖃᖅᑎᐅᓂᕐᒥ, 

ᐃᖃᓗᖕᓂ ᐊᑯᓪᓕᖅᐹᖅ ᐃᒡᓗᒋᔭᐅᔪᓄᑦ ᓂᐅᕕᐊᒃᓴᑦ ᐊᑭᖏᑦ 

ᐊᑭᑦᑐᕆᐊᕐᔪᐊᓚᐅᖅᐳᑦ 2022−ᒥ ᑭᓱᑐᐃᓐᓇᐃᑦ 

ᐊᑭᑦᑐᖅᐸᓪᓕᐊᓂᖏᓐᓄᑦ, ᐊᑭᑦᑐᕆᐊᖅᓯᒪᔪᑦ $110,000−ᒥᑦ 

735,000−ᒧᑦ (18−% ᐃᓚᒋᐊᖅᑐᖅ). ᐊᖏᕐᕋᕆᔭᐅᔪᓂ ᓂᐅᕐᕈᑕᐅᔪᑦ 

ᐅᓄᕈᓐᓃᕆᐊᕌᕐᔪᓚᐅᖅᐳᑦ, 49-ᒥᑦ 44-ᒧᑦ (ᑖᒃᑯᐊ 33-ᖑᓪᓗᑎᒃ 

ᐃᓄᑑᑎᑕᐅᓪᓗᑎᒃ, 11-ᖑᓪᓗᑎᒃ ᑲᑎᙵᔪᑦ ᐃᒡᓗᐃᑦ, ᐊᒻᒪ 

ᐱᑕᖃᙱᖦᖢᑎᒃ ᑲᑎᙵᔪᑦ ᐃᒡᓗᐃᑦ). *ᖃᐅᔨᒪᒋᑦ ᑲᓇᑕᒥ 

ᐃᒡᓗᓕᕆᔨᕐᔪᐊᒃᑯᑦ 2023−ᒥ ᐅᓂᒃᑳᖓ ᓴᖅᑭᑦᑎᑐᐃᓐᓇᓚᐅᕐᒪᑦ 

ᐊᑯᓐᓂᖅᓱᖅᑐᓂᒃ ᐊᑐᖅᑐᐊᕐᓂᕐᒧᑦ ᐊᑭᖏᓐᓂᒃ, ᑖᒃᑯᐊ ᓈᓴᐅᑎᑦ 

ᒥᒃᓴᐅᑦᑎᓯᒪᑐᐃᓐᓇᙱᖦᖢᑎᒃ ᐊᕐᕌᒍᓂ ᐊᓂᒍᖅᑐᓂᒃ. 

ᐱᕋᔭᖕᓂᕐᔪᐊᕈᑎᓄᑦ ᓇᓗᓇᐃᖅᓯᒪᔪᑦ                     380 
2022, ᐊᑕᐅᓯᕐᒧᑦ 100,000 ᓄᓇᓕᐅᔪᓄᑦ; ᑲᓇᑕᒥ              -3.7% 

ᐱᕋᔭᖕᓂᕐᒧᑦ ᐱᕐᔪᐊᕐᓂᖓ ᓇᓗᓇᐃᖅᓯᒪᔪᑦ ᐆᒃᑑᑎᐅᔪᖅ ᐱᕐᔪᐊᕐᓂᖏᓐᓄᑦ 

ᐸᓖᓯᒃᑯᓐᓄᑦ ᐅᖃᐅᓯᐅᔪᑦ ᐱᕋᔭᖕᓃᑦ. ᓇᓗᓇᐃᖅᓯᒪᔪᑦ 

ᐱᔾᔪᑎᖃᕐᔪᐊᓲᖑᕗᑦ ᐱᕐᔪᐊᕐᓂᑯᓄᑦ ᐱᕋᔭᒍᑕᐅᓂᑯᓄᑦ (ᐆᒃᑐᕋᖅᑕᐅᓪᓗᓂ 

ᐊᑯᓪᓕᖅᐹᖓᒍᑦ ᑎᒍᔭᐅᒪᓂᕆᓂᐊᖅᑕᖓ) ᓴᖅᑭᑕᐅᓪᓗᓂᓗ 

ᓈᓴᐅᓯᖅᓯᒪᔪᑎᒍᑦ ᐊᑕᐅᓯᕐᒧᑦ 100,000 ᓄᓇᓕᐅᔪᑦ ᐃᓂᖃᖅᑎᓪᓗᒋᑦ 

ᐊᔾᔨᒌᖕᓂᖏᑎᒍᑦ ᓄᓇᓕᐅᔪᓂᑦ. 2022−ᒥ, ᓄᓇᕘᑉ ᐱᕋᔭᖕᓄᑦ 

ᐱᕐᔪᐊᕐᓂᖓ ᓇᓗᓇᐃᖅᓯᒪᔪᑦ ᖃᔅᓯᐅᓂᖓ ᐊᒥᓱᕈᕆᐊᖅᖢᑎᒃ ᑎᑭᑲᓴᒃᖢᒍ 

4%, ᐅᕗᖓᐸᓗᒃ 380—ᑐᒡᓕᕆᔭᐅᓪᓗᓂ ᖁᑦᑎᓛᒦᖃᑕᐅᔪᖅ 

ᓈᓴᐅᓯᖅᑕᐅᓯᒪᔪᒃᑯᑦ ᑲᓇᑕᒥ. ᑲᓇᑕᒥ, ᓈᓴᐅᑎᖓ 78−ᒦᑉᐳᖅ. 

ᐱᕋᔭᖃᑦᑕᖅᑐᑦ ᓈᓴᖅᑕᐅᓯᒪᓂᖏᑦ ᖃᐅᔨᓴᖃᑦᑕᖅᑕᕗᑦ ᓄᓇᕗᒻᒥ 

ᐃᓄᐊᖅᑕᐅᖃᑦᑕᖅᑐᑦ ᐊᒥᓲᓂᖏᑦ, 50%ᒥᑦ ᖃᑦᑏᓐᓇᕈᖅᐹᓪᓕᖅᓯᒪᔪᑦ 

(ᑕᓪᓕᒪᑦ ᐃᓄᐊᖅᑕᐅᓯᒪᔪᑦ ᒪᕐᕉᖕᓄᑦ). ᑖᓐᓇ ᓇᓕᒧᑦᑐᖅ 2.5 ᑐᖁᑕᐅᔪᓄᑦ 

100,000-ᓄᑦ ᐃᓄᖕᓄᑦ, ᓈᓴᐅᑎ ᖁᓛᓂ ᑲᓇᑕᓕᒫᒥᑦ ᐊᒥᓲᓂᖓ 2.2 

(ᓇᓕᒧᓪᓗᐊᖓ 874 ᑐᖁᑕᐅᔪᑦ, 78 ᐊᒥᓲᓂᖅᓴᑦ ᐊᕐᕌᓂᓂᑦ ᓯᕗᓂᐊᒍᑦ 

ᐊᒻᒪᓗ ᑎᓴᒪᖓᑦ ᑭᖑᓕᕇᑦ ᐊᒥᓱᕈᕆᐊᖅᑐᑦ)—ᑭᓯᐊᓂ 

ᐱᐅᓯᕚᓪᓕᖅᓯᒪᓪᓚᕆᑦᑐᖅ ᐊᕐᕌᒍᓂᑦ ᐊᓂᒍᖅᑐᓂᑦ. 

ᐊᕐᕌᒍᑕᒫᑦ ᓄᓇᕗᒻᒥ ᐃᒡᓗᓕᕆᔨᕐᔪᐊᒃᑯᑦ ᓴᖅᑭᑎᑦᑎᕙᒃᐳᑦ 

ᐊᑭᑦᑐᕋᐅᑎᓂᒃ ᓄᑖᓂᒃ ᑭᒃᑯᑐᐃᓐᓇᓄᑦ ᐃᖅᑲᓇᐃᔭᖅᑎᓄᓪᓗ 

ᐃᒡᓗᒋᔭᐅᓂᐊᖅᑐᓂᒃ. ᑭᒡᓕᖃᖅᑎᓪᓗᒋᑦ ᐃᒡᓗᖃᖅᑐᓄᑦ ᐊᒻᒪ ᐃᒡᓗᐃᑦ 

ᑲᑎᙵᔪᑦ ᐃᒡᓗᐃᑦ ᓴᓇᔭᐅᔪᑦ, ᑖᒃᑯᐊ ᓵᓚᖃᖅᑐᑦ ᐊᑭᑦᑐᕋᐅᑎᑦ 

ᑐᓐᓂᖅᑯᑕᐅᔪᑦ ᑭᐅᔾᔪᑎᒧᑦ ᐊᑑᑎᖃᑦᑎᐊᖅᑐᒥᒃ ᖃᐅᔨᓴᕈᑕᐅᕗᑦ 

ᐃᒡᓗᐃᑦ ᐊᑭᖏᑦ ᓄᓇᕗᒻᒥ. 2021-ᒥ, ᓄᓇᕗᒻᒥ ᐃᒡᓗᓕᕆᔨᕐᔪᐊᒃᑯᑦ 

ᐱᓚᐅᖅᑐᑦ ᐊᑭᑦᑐᕋᐅᑎᔪᓂᑦ 74-ᓄᑦ ᐃᒡᓗᓄᑦ (ᐊᔾᔨᒌᙱᑦᑐᑦ 

ᐊᖏᓂᖏᑦ) ᓄᓇᕗᓕᒫᒥ (ᑲᑕᒋᐊᖅᑐᖅ 42-ᓂᑦ 2020-ᒥᑦ) 

ᐊᑭᖃᕋᔪᒃᖢᑎᒃ $0.894 ᒥᓕᐊᓐᓂ (46%−ᒥᑦ ᐃᓚᒋᐊᖅᑐᖅ).  

ᐊᑭᑦᑐᕆᐊᕐᔪᐊᖅᑐᑦ ᐊᑭᑦᑐᕋᐅᑎᔪᑦ ᐊᑭᖏᑦ ᑕᑯᒃᓴᐅᑎᑦᑎᕗᑦ 

ᐅᑭᐅᖅᑕᖅᑐᒥ ᐊᑭᑐᔪᐊᓘᓂᖓᓂᒃ, ᓄᓇᑭᒃᓴᓗᐊᕐᓂᖅ, 

ᑭᒡᓕᖃᖅᑎᑕᐅᔪᑦ ᓂᐅᕕᐊᒃᓴᑦ ᐊᑭᑦᑐᕋᐅᑕᐅᓲᑦ, ᐊᒻᒪᓗ ᐊᒃᑐᐃᔾᔪᑕᐅᓲᑦ 

ᓄᕙᒡᔪᐊᕐᓇᖅᑐᒧᑦ ᐱᖁᑎᑖᕆᔭᐅᕙᒃᑐᓄᑦ ᐊᒻᒪ ᐊᔪᙱᑦᑐᓂᒃ 

ᓴᓇᔨᖃᕈᓐᓇᕐᓂᖅ ᐅᖓᓯᒃᑐᓕᐊᕈᓐᓇᕐᓗᑎᒃ.  

ᐃᓕᓐᓂᐊᕕᖕᒥ ᖁᑦᑎᖕᓂᖅᐹᒥᑦ ᐊᓂᒍᐃᓯᒪᔪᑦ 

ᖃᐅᔨᓴᖅᑕᐅᖃᑦᑕᖅᐳᑦ ᐊᒥᓲᓂᖏᑦ ᐊᓂᒍᐃᔪᑦ 

ᑕᑯᓐᓇᖅᑕᐅᓪᓗᑎᑦ ᐃᓕᓐᓂᐊᖅᑏᑦ ᐊᓂᒍᐃᔪᓐᓇᓚᐅᖅᑑᒐᓗᐊᑦ 

ᐊᓂᒍᐃᓯᒪᙱᑦᑐᑦ. ᐅᓄᙱᑦᑐᑦ ᖁᑦᑎᒃᑐᒥ 

ᐃᓕᓐᓂᐊᖏᓐᓇᖃᑦᑕᖅᑐᑦ ᐊᒃᓱᕈᕐᓇᕐᓂᖅᐹᖑᖃᑕᐅᕗᖅ 

ᓄᓇᕗᒻᒥ ᑮᓇᐅᔭᓕᐅᕈᑕᐅᔪᓐᓇᕐᓂᕐᒥ. ᑭᖑᓪᓕᖅᐹᒥ 

ᑲᑎᖅᓱᖅᓯᒪᔪᓂ ᐊᑐᐃᓐᓇᐅᔪᑦ (2023), 17-18 ᐅᑭᐅᓕᖕᓄᑦ 

ᓄᓇᕗᒥᐅᓄᑦ ᐊᓂᒍᐃᔪᑦ ᐃᓕᓐᓂᐊᕐᕕᖕᒥ ᐊᖓᔪᒃᖠᕐᓂ 

ᐃᓕᓐᓂᐊᖅᑕᒥᓂᒃ ᐊᒃᐸᖅᐹᓪᓕᖅᓯᒪᕐᔪᐊᕐᒪᑦ 1 p.p.−ᒥᑦ 37%

−ᒧᑦ. ᑲᑎᖦᖢᒋᑦ ᐊᓂᒍᐃᔪᑦ ᑲᑕᒃᐹᓪᓕᓚᐅᕆᕗᑦ, 262-ᒥ 246-ᒧᑦ 

(-6%). ᑖᒃᑯᐊ ᓈᓴᐅᑎᑦ ᑭᓯᐊᓂ ᓇᓗᓇᐃᖅᓯᕗᑦ 

ᐱᓕᕆᐊᖑᕐᔪᐊᕆᐊᖃᕐᓂᖏᓐᓂᒃ: ᑕᐅᑐᒃᖢᒋᑦ, ᑲᓇᑕᒥ 

ᐊᖓᔪᒃᖡᑦ ᐃᓕᓐᓂᐊᕐᕕᖕᒥ ᐊᓂᒍᐃᔪᑦ ᐅᓄᕐᓂᖏᑦ 81%−ᒦᑉᐳᑦ 

(ᐊᒻᒪ 89% ᐊᕐᕌᒍᒃᑲᓐᓃᒃ ᒪᕐᕉᒃ ᐃᓗᐊᓂ). 

ᖁᕝᕙᓯᖕᓂᖅᓴᒦᑦᑐᑦ ᐃᓕᓐᓂᐊᕐᕕᖕᒥ ᐃᓱᓕᑦᑎᕙᓪᓕᐊᔪᑦ  37.4% 

2022/23,  ᑮᓇᐅᔭᑦ ᐲᖅᓯᕕᐅᓚᐅᖅᑎᓐᓇᒋᑦ ᐊᑭᖓ;           -1.0 p.p. 

ᓄᓇᕗᒻᒥᑦ ᐃᒡᓗᓕᕆᔨᕐᔪᐊᒃᑯᑦ ᐊᑭᑦᑐᕋᐅᑎᔪᓂᒃ    $0.89 ᒥᓕᐊᓐ 

2021; ᓄᓇᕗᒻᒥ ᐃᒡᓗᓕᕆᔨᕐᔪᐊᒃᑯᑦ;                     +45.9% 

ᐃᓄᖕᓄᑦ ᖃᐅᔨᓴᕈᑏᑦ 
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2022, ᑕᐅᖅᓰᔾᔪᑎᓄᑦ ᐊᖏᔫᑎᓄᑦ; ᑲᓇᑕᒥ ᑭᒡᓕᓯᓂᐊᖅᑎᒃᑯᑦ      +5.7% 

ᐃᓕᓴᕆᔭᐅᔾᔪᑎᓕᑦ ᐃᖅᑲᓇᐃᔮᒃᓴᒧᑦ ᐃᓕᓐᓂᐊᖅᑐᑦ 

ᓴᓇᔨᐅᓂᕐᒧᓪᓘᓐᓃᑦ ᐃᖅᑲᓇᐃᔮᖑᔪᑦ ᐱᓕᒻᒪᒃᓴᖅᖢᑎᒃ ᐃᑲᔪᖅᑐᖅ 

ᐃᖅᑲᓇᐃᔭᖅᑎᓂᒃ ᐱᕚᓪᓕᕐᓗᑎᒃ ᐃᓕᓴᕆᔭᐅᓯᒪᔪᓂᒃ ᐱᔪᓐᓇᐅᑎᓂᒃ 

ᐊᔪᖅᑕᐅᙱᑦᑐᓪᓗ ᐃᓅᓇᓱᐊᕈᑎᓄᑦ. ᓄᓇᕘᑉ ᒪᑭᒪᐃᓐᓇᕈᑎᒃᓴᖏᑦ 

ᑕᐅᑐᒃᑎᓪᓗᒍ ᐊᒥᒐᖅᑐᓂᒃ ᐊᔪᙱᓐᓂᓕᖕᓂ ᐃᖅᑲᓇᐃᔭᖅᓯᓐᓈᑦ 

ᐱᓕᒻᒪᒃᓴᔪᓂᒃ, ᓄᓇᕗᒻᒥ ᒐᕙᒪᒃᑯᑦ−ᐊᑐᖅᖢᒍ ᓄᓇᕗᒻᒥ ᓯᓚᑦᑐᖅᓴᕐᕕᒃ 

ᐃᓄᓕᕆᔨᒃᑯᓪᓗ−ᐱᓕᕆᐊᖃᕐᔪᐊᖅᑐᑦ ᐅᓄᖅᓯᒋᐊᖁᓪᓗᒋᑦ 

ᐃᓕᓴᕆᔭᐅᔾᔪᑎᓕᑦ ᐃᓕᓐᓂᐊᕐᓂᕐᒥᒃ ᐃᖅᑲᓇᐃᔮᒃᓴᒧᑦ 

ᓴᓇᔨᐅᓂᕐᒧᓪᓘᓐᓃᑦ.  2022-ᒥ, ᑭᖑᓪᓕᖅᐹᖑᔪᖅ ᐊᕐᕌᒍ 

ᐊᑐᐃᓐᓇᐅᑎᑦᑎᔪᑦ ᑎᑎᕋᖅᓯᒪᔪᓂᑦ, ᑲᑎᖦᖢᒋᑦ ᐅᓄᖅᓯᒋᐊᓚᐅᖅᑐᑦ 

168−ᓂᒃ (9 ᐃᓂᑖᖅᑎᑕᐅᔪᑦ ᐅᕝᕙᓘᓐᓃᑦ +5.7%). ᐅᐊᔭᓕᕆᔨᑦ 

(30), ᕿᔪᓕᕆᔨᑦ (27), ᓄᓇᓯᐅᑎᕐᔪᐊᓄᑦ ᓴᓇᔪᓕᕆᔨᑦ (27 

ᐃᓕᓐᓂᐊᖅᖢᑎᒃ), ᓱᓪᓗᓕᕆᔨᑦ (18), ᐃᖏᕐᕋᔾᔪᑎᓕᕆᔨᓪᓗ (6) 

ᓯᕗᓕᖅᑎᒋᔭᐅᓪᓗᑎᒃ ᐱᔭᐅᔪᒪᓂᖅᐹᖑᓪᓗᑎᒃ 

ᓴᓈᖅᑖᕆᔭᐅᔪᓐᓇᖅᑐᓂᒃ ᐊᕕᒃᑐᖅᓯᒪᔪᓂ.  ᖃᐅᔨᒪᒋᑦ ᒫᓐᓇ ᑲᑎᓯᒪᔪᑦ 

ᐊᑖᓃᒻᒪᑦ 2010−ᒥ ᖁᑦᑎᖕᓂᖅᐹᖑᓚᐅᖅᑐᒥᑦ 

255−ᖑᓪᓗᑎᒃ−ᓄᓇᕗᒥᐅᓪᓗ ᑭᖑᓂᑦᑎᐊᕌᕐᔪᐊᓃᖦᖢᑎᒃ ᐊᓯᖏᓐᓄᑦ 

ᒪᕐᕉᖕᓄᑦ ᓄᓇᓕᒡᔪᐊᓄᑦ ᐅᔾᔨᕐᓇᕐᔪᐊᖅᑐᒻᒪᕆᐊᓘᓪᓗᓂ (573 ᔫᑳᓐ−ᒥ 

ᐊᒻᒪ 360 ᓄᓇᑦᓯᐊᒥ).  
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