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002 LRLPdE Acnc ™D 2024-25-T P =< J%pPCH o
0oCs 24-g Atcc® ddaD><edC bLNYD>*Ma %Iedeb b M.
LOTES T DCPPAC 7D eCPLC DR HGC

T PONLBCHCUNE ba Cl CH®IAC Pa BL*NC IBC>HNe <L
002 LRLEd>a AbNS/®C>C,

ACnOPBLTETE 0a 2 LIV, AcnddN<sod

b AbNAJC>“D0 baCl LRLPd® of. ALoeec® 2025-26-T.
SbAbec € ALSIC PA5BIAYI= D NOLLPND>AC Acndnb>e ®dc
2024-25-T, DA APy oNe b PBa®, NaPod%, APALSE,
I>AACDS, QL TCNLCc.

L5 Ac oS\ ~Na b De N oNe 2024-25-T: CoNAr oC®
LU Ao L.oC \ed Ao\ oCJn eC>NPN oS,
SdS %I A< BCOPY®, I>c CPY® Labonabd®of,

Sa bbbt oL,

Acn<dYAQ®I® 00 2 LRLEIS oCWU Do AcnIPhD<C
DL o <SaARCPoUo®, ICH o SbrCPbonosdc
D=LARN® Ac D a ADCNIPCD Do LRLEIS rafexnede
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P N*NNC Arqed*Nc/dPcN\¢

PaDLC qI®IBNE  Pa DL JI®IENC qDseDP
aAtc st/ AP o*Loc 2024-25 2023-24 2022-23
CLbPSe 5NC P DLSeC YR <IN ot 2,974.5 2,842.3 2,593.9
Ac **5d: A RNoC AP An e (2,895.5) (2,806.9) (2,492.0)
Ac**d: ACNRCDYNES (100.0) (50) -
anDPPNC ABCNINE Arded </ (APcbNC) (21.0) (14.6) 101.8

Po_l>'7c—n7’€ﬂ°°f““_oc, A®ba AY®*Icn ~N*1* of, I/ 0 >
bD"AbNNDC AP>conyoC

0a.2¢ LRLMC AcA*a®>C A DNPLYcnost ALc DYbde
SALDY A eCD>o*L aoP[oY® oa 2.

00D Al HenrNbde Aod®Dc $83 Mcd* 2022-23-T
AbI®D5 5N IPINNOC Ao SboACPPNS, Acbso
At DO DSa ADIPLPNCNG D Al DO nsbde ALY o

A%®ba AYPN5 ALY g, DSda® AYAcSt, oacro

At DO npbd*o AbYSo, A Ho® o ob®N.oc

b/ NN *a PN o™ oDA‘T 1 D Acn<bNC. o0a 2

A SNSRI bNNCNAYDC Codo™L 0o 2T

Pa by DS AodC Acbb*o ™Mo ba. ClT Ab<¥®DA*<YN oS,

AP <¥Not dPcPBNe $2,895.5
2022-23; bNSAsby = peDe +3.2%

A>NNOC AP ANLES ACPA®NENDE A0 HACDH<
dPcP>N*Pegb D> NNoC <GePPL <N s <L <IPD<IN.of
Ac P<See 5N QP Negt P n <o AcPyD g
0a2¢  LRL*o  Pabbt  WRCHILYE  Acn%i\r.oF.
AccD>NPLLC Cedao APc>CHILNC A>c<Not
ATocnosde DA obenosds,  Actod®No <L
LLEIS  PaDLAC DPN®CHI o ($54.1 <), Cbéd<do
DNPNCH>RCLC Y Co*LrLeC < MbNPJINc<U/LYa<
($431.3 Tc<d®). Cédo™L Pabbo® <I%N“5HC AHLEEOC
b ASHNNC  PLL®D® SN KgSRASHEC™NDJC I/ g
LAYPNUE Pa Y AYSTD>RDDC,

AALENSOIDPNSHSHECTIUC  ALARAD>C DN HNE Jrpse)gC
APD<INE ASdNa®, <(ePP<se/L{C <bD<locC Sbo% _oa D¢
LRLEIE PaDLSINHA*NC oDADNOS AL <P n <
ASdN o€ <PD<¥N ot <APcD>NbbGC <PD<N o
DS IPNOE, QL PR, sepP<PNc
ANCHoSTNE LeboNe PDINS Pabbe g PseC>/LSC
<SabN e <L ALAR<LEc<do*C Ab*oC Lt
0a.2¢ LeLede “bI/NENLL> oM o 4PNt
NoSRCPYaC  Pabben®al  <SGUr PYUSCSIC 56U
(AcSncod  <*PPCPC ISGJot- Aot <dPD<Nc
A< ot DALRALPCHDHCSTL  PYda  Acn<iUsse
A<loeC>e<E, Pa Lot <D bb_5<IPCC QsGUr
<SabdLbCNege),  Coa  <epP<seC>{se  <fSepbJcc_q >
Pl<do ARPLcPC 56U o5sUda Pabbot Dobbcdo®.
Cedd  D™LA™NC  Lcbolfc,  0a2¢ LRLIS anbb>C
(b 5Ne Pa>ba® Ab<d/<Ebegra APee oNe
Jeo®dgt < MSbNAJNLdS)  <IDc NNt Pee
bNoNe <IpsbseDce $2.90 Ac<® 2024-25- 1,
GJ-CLE-<PI®LENC 3%-T—A %N >S5 oo
APSLE 5oy J5b AALPE 5N 0Q S
AP <IIA®Q D o€ <PAPPCH>REIDA®Q 0IC,
LN PG, DBRS-d%o Q. D>ECCP>PLNC
(ORNELQSPD®)  QGJC BN HME balCl LRLAC
AOPD®YL NG C  PaDLIPCHC>®IC M APA<e/LIC 2%[C
6%-—_Ic.

50¢C

400

300

200

100

0

Acn=A*c ¢ PPN (Paby.o¢ asa Abse/LIC)
2024-25, A>ccNr<NS GeP>LEN=H + IPDYNoc
mEIN
mJuUs
mEDU
= HEA
mCGS
wEDT
FS
NHC

Other

Acnhvg< dPcPNC
(PaP>Y.0c asa AYSe/LNC)

- 2024-25, A>ccNIN©
J®pBLNNS + APIYNoC

= Compensation & Benefits

= Grants & Contributions

= Other Expenses

= Third-Party Agreements
Capital

Amortization

APDCPBYOE APP<LEc®IC (Pa by ot
aoa AbSb/LIC)

2005 = 100; Ac RPN 0% > NN GOPBLIRN
<L 4PDINe

438

302

100

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024(r)

e Total Revenues Total Expenses
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Ac PQsb/LIC Abndcc© $100
2024-25; 0a.2¢ LRLLIC PaDycniede +$50 c<*

0a.2¢ UL, NoSRAIC $100 Mot DO LALDNYN 0 <L
DA PNCPIoC PabLSdNPy>a<d®d of  2024-25-1¢  <5GJIC,
Pa P>LSdNPL>NC Cedd <ADseCP>SeCseC AbSPCP>< 5NC
PaDLeIPCPYAdc™ 0t o PPN ONe ID®CHYoC Acn\*.0F,
AL ACPAPCPEONS  Pabbt  QSGUL*oC  aScbbdlucoNe
PabLeCRecdyndce Aruseysdane, onba Mo
NP>NP<C  SboA%a ™D, <L DAS@®IhST®<LE,  Acn%d\C
Pabbob IR QASCLE>C L D<OYAL®ILNNOS  PabLC
AOBCPYG<b 5N, CALASh I®N Y, b M<HPe pa ¢
LRLEIC  PaPbC DSodSdeHNC ACHSHNPC $100 Moo
DLOLAYDNG® (ANDC PSb®NPdse  §50 Mo<ddo® Me\DYoNe
ORI ®CHe PPN DY,  AWNCD ONE  PaPLc oL p%<C
Q@OAPIC APOSoSLLC L IPDNNoC IPDSSaO),
a.c>CPNSbseDYC bN=sr5 AP AN e
APSbeNPa<SAN=oNJE $2,995.5 Tcdo® 2024-25-T, 5%-I
APOASILESe  GepPgse/Ldat aN>No® $2,857 c<* 2023-
24-1¢<,

bNoNc APcSA®CPIC Aoldra ¢ Lcbore $70,858
2024-25; 0a 2¢ LRLPdC Pabyrcenped e +2.7%

Y, o0alf AoPOegs, <L PO, a*onbsof
Pa DL DG A G5 GoPeC>YLIC NNSe/La*MNJE Ao™of
ANNGDN oS 0a 2 dPSbSTeNDNCHYC  Ac LMo
baCl. CALAPb<®N“ Y, SbD>ra AHeCeCDC Pa bLab
QOBCPHII® DA AN® SC,  SBPALIL HCH  0a D
LRLLE Pabbo® <D= eb oL LC. ACD>Yse >PIN
AOLONPE bNPLIE Pa Lt D%CHWMNE 0o DT A o™ of,
onb>J¢ >dd CLA® oS Aol o ™Nc CPIPoNC o N>NC
D o%/ NG AN ONJC 3%-Le T, 14%-Tcc oo <5GJ
QuPsedse  JordGAvador, $71,000 D*PCNLSSH<ot (ARNDC
ba Clr <4\bD%/LNo ASH Lod<lI o D™ N Hd <SGJr
APsb®eNPCD®/LL®  $13,000-0®). MN>*o<dsoNC, 0 D¢
LRLAE  PabLcD®NNa<S NS $4,033  Aold*g™Nc
CBDIPoNe CodyPNo (+4% <SGoo). DEIG>NNL>q ST
Ao*0C  Pabbgb  DBCHHISIC >NeN L baCl
Pabbcdar. onbMy2C  drebPNPod®C*LC  bN<oNe
LPLA®Q PNPLE  NP>Na<seDse 54% 2023-24- 53%-.I¢
2024-25-T (A™P<od 24% D<o, D*ONQoHd, MAof
SbotL®a P PMN=5J Lod<, DBRS Lcbod).

Pa by D>PC>C

> *<¥NE ShPPNo-d.oS
2024-25; 0a.2C LRLbdC Pa PLcnpbdce

0a.2¢ LRLEIC L% ac PCeILDC P> YN of
APcbNeCSa <G P> 5N $21-Me<® 2024-25-T,
LRPeHo Db 0.7% Pabbc<or. C*a bNoNe
SHDT LY 0a DU LRLYC o DMy Lo Pabba®
ADOIPNSPL0S, PYda PUS<T Sho Dol
ADSgseI% ShoNP DL OYLALS®/LNNC Pa>LC
D% v<C AlcNHJ LY 2025, SboNr
PaDbo® A%ba ALSAC <D%<C DR H52GC IPIYoC
ber’<NC 5GJ A<lo®N<od (SICN*aeN>IA*a <
CALALS®DNJC ABALL 0R0<Sa S |*L¥0¢

D ANNT® A®ba ALSAPNJC ID>Sc Sa5.0¢ I/ M a® 5
ANNGDNGY), <L P o< PaPycnoS.of

AP LA D<o ¢ ASINE <IPD<oC. Cbdd

SHA DI DA PSPNCHESTNC 2025- LRLbdC

($21.0)
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Pabbcn<N*Neoc,
Budgetary Balance

non-consolidated; SM 181
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55 55 58 55
40
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‘o | I
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APCPADESIE ac PECPCAPZLYE — Cbdo™, - Gd< Aodo

LSePNCPHREIC bNcLSHre qaferpLLelC Sb>ALSo-se 0.4%
2024-25; QPP CDsh
C>I<PC I Po*lo 0a P LRLIC Pabybc Arded Moo
LPLRNE  I*PoLo® alllso (OSYlde LRLedC
PabycIURDC Mhof  ALCCCiOC™ 09 DP/N“ONC LRLEIC
Pabbc  MEhovldot.  Cbdd aANPNS aabdiNsYLLc
Ar<tdrLoSASNIE LeLede Pabyrreoe, <L
APCENBSTGANNIE @ APIN®ILLS  LRLES  Ir<ed™Me
AYASADC®NTSNE  IPcPhPIAGTDY<C. b MM 0a D¢

LRLEIC Pabbot IDSg<C $100 <o P<LH*LALSYL NN oC
AL PabbcbPrah<ecde<C  ac PCRC>c PSa™ M LcboNe
onbt>JC 0@ 2C LRLEIC PNPNCHAL™MIC IPPSAC Cd oL
Q5GUS Ao N®ePCH>RIC bNLS AL*aD>o<®I-1% 2024-251C,
PAPE Y NBPCIC 2023-24-1¢ o DY DU baCl LRLYIS,
LoLeDSASRST Pabba D%y Sb>N\PNSh®Ise 2024-25
PabDLAC  SHPDNTC <INPoo D -1.1%  ActUSePL e
oalyl Nabbobdt  (PYUodJE -1.6% 2023-24)-T,
ASRNPNRAAE DY LRLEGCE NSq 56D/ > DSa™ T BNSENa AP<bNSb
ORI S [* LYot Pabbo® IDoH<Sase,

AYAAD DN HNE PaDYSINPY>LC
2024-25; bNSeASb| *+CC
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02 LRLEIC PPNShSa Mg
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PaDLeCAYD>RAyA <™ (Sb.oDA*Q S JPCOC
A>A<SbGL®IC ACDITHLOC r Lo SoDo*lLo
PaDLeCALD>RCNC P> <t /DN g).

PPRIC MQedC Ar<ede Pa Db o ALD>YC ASINC
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DSHD>Z>L NNGHIZLL% ALSeCa <L r<bdcC
ACAN>C D>PN SN AR—PNo o D>AN <P oC
ASINOC. SPLPA<PND<Se Pa Prcn "<N.oC
JdoPb®Cao, JAAC® bN~oNC J7psbeDse Pa DL
Pabbcn®as onbasdc

QD ASCDI LI D> seDse,

SHrLJCD® 0a D¢ LRLPIC > *<N.0C AP NC
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DaobD>IANL®CDC CHPEC ASINE <IPDNC IPSh*NC
$49.3 Tc<®, 4PN C>ILIC LN Pablcn<Ne
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II<Ied € PaLbab IP 5Aba-bb¥I (‘o<ICPA/LVE

<1PD.€'HO‘C o DAD>CDPLNC (-$133.Q Fcd9), Pa bE< Irgodc) $1,903.5
Sgba ®C>YC ($2.1 Ted®) PSP E o<y
($81.6 Tc<®). Cod<l <SePPC>/LLC MPNCH>LHC 2024-25; bNA%AL™ ¢ -1.1%

A“DNE, 0a.2C LRL*L an eI
ALAN>C >N 5N Pa PLSsdNPL>C
QPN GNPy D> Ho $71.7 Tcdo®.
Ar<tdsbsg<se>Jc PaPlagb APSbeNNLg® <ISGJ<
05%Udo dPsbeNMoo $470.6 Ncdo®, acl oo

Qo< Ar<bd*Nc P SAbaeb*LlI  bNcLSHNe
ASIN*PC <PC 00 2¢ LRL*LC AcSnbYDALIrC
PaDL®eNJC LPLNNPNGC APLYoC. Cbdd aSPNC
AALPYDDC 0 D€ LRLAIC ASINCL*NC  <P*NC,
CLST® PabbNJC (A PabLD>eoNe) L CxPec

8.4%-1¢ ba Cl pO_[>'7c_<°"JQb3JC (-19 p.p.). H‘q_) po_[>|7[>°%pc3c (Ld« AL ONLE, HdeCc ASINC,

<L o0arPNY, dLAC® Ac™U™0oMc 0 2¢

QYraBC Pa PLC qrqed™ e L]Lbdo bﬂ"gr‘c <PcoN*E, 'CO_O_ a~pcC

a0, APCUNALEHUM(PADYE @ 50 AY®ILYE) 1y IP7RSHECT™>C SbdNedS, L KPP PNNRE oo

<150 PdoN*c P ~Not dr<édcL™*Meg® <L
S M; PA & 2024-25 ME 109

b*P>N<gb—<LL HEC>Se GePPLPC I a®
SH>ANBCDELegSa Lo, o DPIJC 0a D¢ LRLbdC
Ar<ed re AP Abaob Ul Do%/Re—SaSa*M g

$21-Tc<dda®  2024-25-T  <IP>c<NoS  Pabyc
e HeP>NTdS A“HMC. L% onbPy>C Alceo<Soo
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(r) 2025(f) 2023'24 <r4bd%pc /\%AQé\DLqunLJPC
P of AL®a NP $1,924 re<e,
CALA®T*Lo > Acnd® bCPLs/L>  $1,904

$100 -
$50 |
$0

450

-$150 -

Arded~rc papPyo® Ardbd*reg-< [[c*—_¢ bNoNe ASdN¢E 2024-25 AA]oC
<1Pc—b'\A5.o"’b°"br—.<l“qd< A>do \SPNCPHeLDC ((_J.(._JCD% 34% baCl Pabyc<diRDI9). Sbibec C
bNcLSHMre (Pabyo€ ana AySst/LYC) Cbda.*L¢ a*onyP><c qred~re

- IPcPNACD®PN“HNC 00 2C¢  LRLIC CHcrof

2022-23(f), D>SoD>YDIA*Q )¢ .qqqd< Ao ASdN.o¢ (Hq_.) duo_qé\q‘jqc 4L 4'0.0_46'\(:
NePNCP>RDC b Lo AcCo<SdC L DSA®CIAC), DPSb® oo 0a D¢
L<]LbdC ARCNGD>NMC ARCNGPCP>NYQ S HNP,

AQGHLE  DRPANEN® P o DSPMoC

o LDALNCHIE oDsPNNShé\>NoC,
10%
Net Assets
5% .
61,800 | SM; non-con
0% $1,600 -
$1,400
o $1,200 | 1,382 1,433
-10% $1,000 -
$800 -
-15% $600 -
$400
$200
$O -
Financial Assets 2023-24(r) 2024-25
consolidated; 2022-23 m Net Financial Assets Total Non-Financial Assets
m Cash

I = Bank Indebtedness |'
|
m Accounts Payable & Accrued Liabilities
= Investments u Deferred Revenues N

= Contaminated Site Liability

= Accounts Receivable
m Pension & Employee Benefits Liability

Assets

Liabiliti
= Inventories for Resale m Long Term Debt abilities

= Igaluit International Airport

Capital Leases
NEMP Q/
(]

Asset Retirement Obligations

Condominiums for
Resale

Loans Receivable
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002 LLLbdE Pa L Dobbb/nbDo* <- Acn<JL® (§146 MNc<d®) <o 0a 2T AtsOone,s<dbd® of

6ds 55b)sb (P c Sb c ($5 Tc<®). ClLbdd <P*MC APLYC 00 2¢  L]ULbd*C
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2024-25(f) 2023-24(r) bN“oNt  AD®DICPHIRE JIPshb™NNYe §27  [od®
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ASTQST®ND>NN“HDo. C*a aoaAPC Jdo  AJLINSS
A< So>L_o¢ dCCa.~Peore PO o
APLANDYEC <AL ASTaSo™L.oC PsIdre LeRLcnosIc
aaSo*L.oC. qpe CALAC*ULDAQ n<E?
SgcNgseh[ < 5N¢ <qd*a sp<ede, NOGL® La
DLGraJC>SHECH> I>BN5Q D (C*ad, AclyDCHa
ALPSe  ShLECeNCDPLYedE  DLGeCSeCD Aot g DNy D>Yse
LSbPCNSHCCSo <G PY D> Do 400,000 <ID>e/ob  <ISGJCLC
2030-1¢  NP<HJ) <L LeN<er  (400,000-b*cSob
dGdclde apedot 2032-0¢ NP, Aa<Nsbsone
NPNCNLLEHNY ddoPo®hs)  DLGrodidro, <Lo
QSRWBIT (200,000 Dot DNILR<LC  N®PCPY o
2024-T). B2Gold d*L, L*a AQCc<INCDY®, La<eq s

200,000 <P*Yoc 15-0° DPPOS 2024-T APSHo.
Nordgold's Pistol Bay-I Acn<d<®, 22 PclCo®
DELPPNN“Doo NPSSRASS, Q7<% g® ADcSbse>se
NoSRCPDYLLa®, Pro D>e_Lsrpc a*osbseNc
Pabbcno®l Ao ana®>% DA NTDC Do CAWS T ot
Ukraine-I'>_o€.

NAGYOND< P, $108 MdcLbdc PabyrLNJS
2023; [<dcLbde Pa by>LNJS/dry ton -11.0%

NAGLEND<  $108 <ICDYD> U DSILA®o /DML 2023,
$13-I <AL 2022-T. CL®a.  D.oP*gnSgse
<bDI<oShSe>5e ~NAGLeN of Qo  <epeAAT 5N
0I5 Jarde DN Hd APy Aa bdCseCsbNeNRbIC
b= PD>PNSH®IC, ALY BIAQNLbA D  NAGLEN[
AD<PEGSdeHNe Pa D>Lbdo H<«CE bI/NEN*= <L C
ADALCRECANIC  0a SNl PabbcDPNeNrt.  Lac,
2022 o™Udo  balCD<  LRLMC ¥ MSbNSbe >o>C
a2 dRNcARNMIS  bNLNC  DcSdvy Mot o5b*o
Dodo’ DYSPNYo  dPS®I® 5N D> oW/ Nsdae 5Nb
QSGJcL I NPNCNGSIE 6 M 12 M Co8C 2022 Te<er 2
Fc<® C*Yg® SaoNts 110 PclCo®b <sedNdCel
PuJdot. PDUNNNY,  bi<aDe®  a da ASc D>
IPAdHL® DPSDNMe,  oC=Jnd%/LI®  <Sa >Nsbse oNe
AD>Cc NENLLE N “NAGLeLNgb DLGr oIS T
bMsb 5L —P AP A PPC>YLo e bt<o><
Acn<d*Lo aa AbJCs IS, APDTSOND>L < NE
Tttt Ul o Je/SDNND>YCH Lo, <P
RAGLENCNRY € D bCSh\e <L _oa/>NICoC <SedNc
Pa DL D>RPC>IQ >S5,

DLsebot NYoe< oS AP*L
2023; FRED P>c_*NCP>*<N.oc <IP*MC (NZAn. 2013 = 100)

$113.4
-3.1%

2023,
NNGse/LLC

PLbot NP0 CAL*c dP*L  bCM<c P>
Lctod T<HcULAC  oa*L%o SO sReCPHC
IP>cdNCPHRDE JP*Mo (CAL*a<ob, De Beers'-d¢
abtNeb®>C  10%-I  /2cw<  obPC>T 2024-T,
AP<EbaPLHONG), Ac*LJC bC<“c<ST ASLa DNl P/<o
CALADA*andbn“Hoao D>ebo N/ oe<a—DYba

NabDeta®Io  AaldRdBYo QNS SbB>ANPAM
BN, ACCabdS Padbob AI™NegSh>E5Ne 80%—_IC

2024-25 - Pabbcn®al <L LPLaA<MPNC asaAPNNC|

NP od-aP>PNbbCH>oNP DL Sebo. N AD>S
PN NENALD® A 0 DYPboc NI ot CALo
PDLDOAandboNe. N APY  c<b a*onb™,
Acsb®I®  AL*a<ob 120 PclC ASbovo, NJrdsedse
AL*a<5¥oC 18 [c<* PLSSoc 2023 ANPKhsN5J
ba Cl L]ULbdC LM pe>c SPreP/NPL=oNe
PG SAD>IA*a b I<.

AS®ba AbDdcno® Lo Pabycbsose

Aolqro*Mc (RcA 1) 40,526
2022; ba Cl" Ptc/o<d®Nedc 17-10-0005-01 +2.2%
SoD>ANTBECT™DIJC  bNToNc  Aold*o D¢  <cA 1€
B*LIA*abde  LJQUIMC 0a2< Aol P>

FeNDROCD DD 815-<OHAC AoAC 2021-T Lo 2022-T,
ARNSHOACPoNe AAC Ao Do o™ 0 (0a DD

LSa*Nc A*Llo ASo/LULRSbeC®DC AOSIM T €,
SN Do baColl  LSPA®A I 0N D oSo™Ne
ASgSbeCIC ba CcLl). MoND>LeC L6/ JC ba Cl
LAPDSEL DD ge A SGoseCShSe>se —294—f"\_70', alpce
LcvgSehse 0a 2 OIS ® NP DN Hd
Ao<SaP>c P> of, AL*a D>SdrPLNC oI ¢
D®CPC>c D>®Dob ba CP< dc CJsede
D> oP*a<“c<DA*andbcsLC. 0a2¢ ‘c
OCP>ae<YYA*q D5 baClc <DL Na €,

QKPOLBCH S PPBEC 26 D*Lo € Ao*MC (baCclle
ADO*C @< O™ 410C PPPHLI) A*LIg< ¢
- DR 12425 0aUD-PPP>EC 15 DMob. /D UC
CdatsC, onbbdJc Cedd bNcLSHNC AoAC LMdose
NP>NYLo<GAP NS 42275 <A 2024-TC  (+2.1%)
Cbddy  AMAP®< <o PD>o<d®IC  ASbo o€, <Aoe,
<ALL b e aSTe,

ASbba AbSbSgsb 14,419
2023; NBS <L P'c/o<Ned< ba.ClT 14-10-0393-01 (LFS), CBoC +1.5%

A®ba ALSge  DShDShI®  JSGJLIC D% C>LD5®
SboAC*La*L A0%0° A®ba AL c CC>0f _oRuISa ®
bEIPCHNA DPILH®  ASba ALSaSTe  2020-D>N<d,
<> ~*a DNenpbde >NNZLD>dNSLC
bl/Recdony>c P>®Ic qu'P'&c'rc—‘*b\JO'. Sb*LCNA\D>C ¢
[OND>ReCD> DS/ LNC 14,400 APba ANy D>c Pe)C
D> oSt Qe =SbJ| D¢ 200-1¢ NP=od oa 2 Do
Q5GP MLE (+2%). 0a D< ATba AY®IC DoSo L (Ac*LC
AolP<*aDIa DP>c*o 151 D*LCo°>5 aogdcP>Ia
So oA DDA T ASPba Ao DL <AsSJlro)
D> 0%y Qe PB>C N SN Ha Db 55%-T 52%-1¢ (ba Cl
< Pob®oa 60%-). 0a 2T Ptcdo<d®Nede br*LcNdso
oC*Jn.<PN NP> q I H<C ACSb*™ Mg P>
A®ba AL®NE SHYDa AL N 0C ADT™ N (52% PyJccse<
NSepPCPRC QA A%/ Lc D%l Ha) b Ha o
(ASGEIL*oP<5NCE  93%-TN), DSbD/DYAo® D\PLa SeDbdc
Acnag Db g Cedd NACb*™>* g P><C
ACSbc®N*g SN So>rLHMI9 LPL*<N¢C
AANNLOLTMLC AcndWondc™o®  10,000-<55NP
0a. 2> DPP*C QLLS/NC ASba AXeNDcI“H> PDdPC
Sdc € <DSg Do,

ASba AbSH*+LCIC P oSg Ve
2023; ba Cl" Ptc?odsNbde 14-10-0393-01 (LFS)

13.2%
-0.8 p.p.
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$1.7
$1.6
$1.5
$1.4
$1.3
$1.2
$1.1
$1.0
$0.9
$0.8
$0.7

Aba ALSH™POC  GMAc>PC >SRNl ASba AP%q Dg< QLRGP SLE 0@ D€ 2022-T, SbrLEN<IN D> se
A®ba AL*™NOC  P<do ASba ALPNSZDA N eI, 5. QGIM DA% DYo® NNGRILLC  Sh>pheC>odar, CLST™
2023-T  0a®<  A®ba AL GRN®CPILg M C LNPCDYC  Pabbad DN D®>C  $224000 baCl
Ar AP o0 13%-_IC, 2022 (baCl 5.4-I PaDLcDPCDT®, <nd®L® 5%-I <CGoa. <I/<dJC
SLENPY D> >5eD) [C). o0a 2 ASba AP D¢ Db o, Do o2l ASba AYSeN¢C $120-c®
A%®ba ALSb®DC  (CdJNJE  DPP>cC 15 pLCo%5> NTePCNHeC>C AbSGCLC A®ba AF*Cl o, 1.4-
ASeba AN\ q ) A S<SaRD>LC, oL <LESe/ LT LA 5% o  baCcll  A%baAY®NC AR“c<dony™N<
1 Aod ACDPSIE 2023 CO*L 54% (baColl aspnsl —— Poro®<todnTore QL PRAL™ PN,
62%). [PPhOI®NHY, Da  <<Ad®I®  ALASINS® NP g DSeCL 2022-T Ac PyD>c P> 2021-T
Ac e oQ 2HDC <AbDENSHECMHLC LpL<ne  CdcP>®Ioe on>a ™ Oore P76 o dLho®
J#PeILanb e ANRNPOPS  A%ba ANt o%besg M RcPlNo® 0a 2l onbJ*a*M*aC CALADC®
SPLASHECSe/L_5Ne. AU_5PbLSg-b Coq.& 5<Csb DLGSa<So-5 1S * Ml P®D g (SGUCLE, ¢ _I<IN<Sbso<seDJC

<L D BPCP>HCCED%®,

Nunavut’s Labour Market
2023; ba. Cl" P/ <%Nedc 14-10-0393-01 (LFS)

5
- 14

Thousands

- 13
12
F11
- 10

A RIT  PabbrcdyURIa  0a P DoINdc >e>C

AQLCCNNLOC AP Mgt Acnéd\D{a®

A5 ANYSDNo®-

ARECBNPLEN® A<D P> a Do,
PaDrHANPEGERDIC Ac e
2021, %.0ADIA%a.S NBS (11-10-0020-01)

3,910
+21.4%

P DL P ghsg SHPANPNC Coa. Sb>ANPCD>SHEC®Ise
Pabrbeh el of, J®PeChr/L 5o 50%-I° dd*o™Lo
CodyeCD DPNDJ ALOIM>BNNC Pabbed e ($22,240
Aclcloc  2021-T9. SoBPANPCHI® @ oaA®CHAYD
LebC>oNe ALSM>HNANS sbwbo™Peo: JAKAL AchC
(1,030 Achc  $37610 D*lo  Pabbcbenrsc
CodbeC> DN, 270-T  APOA®DC  2020-T
SO>ANPNNT),  AoD“HNe-*L¥bny>IC  Ac M (1,650
Ac e $24880 D*Lo PabLycD®NNS 240-1¢ NPJ),

Average Earnings ~——Employment (LFS) <L sbC=JNry>e*redc (12,340 Lo $12,340; 170).
) Lea.chD>oe<e NNGse/LSC Sb>ANC>odC
Aa/]PYT PablrcduUe)< $1,629 2021-cSDoNE, Cde~>NEN<C A Asb<Le b L bDE
2023 (MSDENPLY® ACD>N™M" 5N odAL-NIAN) +4.7% FPOMe 21%-TC Aclc ALSID>BNANS Codd 85 eOe
. ) ) JCNT®RNAC CL*a CALA<NSbHAC>se
Lctoo L*ac\Dc o a~P>NPNo€, CALAUL*oD><C QIBCPLEGeI[ b ba Cl QI®BCPc PSbJL N[

ORI D€ AbI/<SeCSaS IS, 0a DU A SI>CHSbNIC

§2023-< $73-T  S0RRAA®I%®  (+5%). °CH<UT e snC 12,000- 4 0E< oK,

PADHONC  ASINCD®NOE  PabycdG ®Nat A

AL S5 APC D> ($1,720/Aar<Pl®,  grSbAA®I®BIBNE AodsPLse/>NC: 11,140
PRNAGSEI® 9% CAL™LE  2022-DcD®NDJ), 5003 NBS < 00 9¢ LeLbdio Ancnivde +3.2%
AMNG®NE AcATRE (ACNJE LetD%® Do gl of ’

SHUWCAIE  NPDOoE,  APC®IOC  ABbaAY®NOY)  gSpABIBISC A 5SS AR C
SOACHCD®NOC Do ACH™ob® 81457/  Abdnobrta ™o  Acn<bho<  (Ldd  AclYBE SN
AR, SGIRAI® o0 6%-T). A®baAY®NC GBATIC  gDAAEIPBNC,  ADBIBN/GHBBINS  hob o<
ARG AQECILLC P PrAC IPCIBCE e ot ARCCPNNMMe 0C  ABINS L PabLNJC AbLwCos

QULNNDNS, Pabbede Pabbcd cno® (22% <°GJr,
0.3% 2.022_[‘). j%bgbncpcmqugnb Aqbbo_A%t?%Dc.
002 PabPNC Sdig™*M*a®I¢ ba ClP>oc dd-ce<*LJC

DAL PCPNNIS, <ANAYIC IPcPNPhoC AbSCD o,
AL 0a 2T Abd/<RJREDC SPIS L™ o) Ced<l raferpedc
PaDYC AbY/<PCDAC A o™ 0f DPD>c>0C 18-ab D*LCo

$1,202 ACDP% Aa IR/ CL*a +36% AP MonY L pe@ yegc i SPISLa P of, 2023-I, 11,000 D*LCo

(ArAg®he 2.0 p.p. 2022-TC) ARCHS% ACSH*N5<So*Lo¢ 0aS>C 5400 ALHH®IC (27%-1C SboI%® _oq DL

K*M oo AcnebNdot Lo BPDRCEINDCPo IS A o) QPc®CHc P> CedNda®™  Sb>pN®C>do<

IPrspeCCL. AcndNdS. C*a. aNDN SIsRAGSDS 2022-T (+3%).

LSbpCNRE—<]o-5b $224,106 Do ASbba.AYSeN.o¢ bN“oNc  obAAPIcnoIC JIPcP>NE $58 [c<d*-o®

2022; Pr?o4®MPdE ba T 36-10-0480-01 1220~ QCJPE>E (PoRINITILE $44 Tod®-[0 2022-D),
D> _ 0%/ QRESeJ| JC AcSbc Pe>C dPDo SR> HN®

NPPENRQECE  BIGBCH SN WD gDANE  IPDNC Acfof ($10,656, DotrRectILyC $8,627-1

ARCNSPN> DOore  D%c®dC>ILxC _0Q Sb4\E, 2020-1).

Na PP oS, <L dPDINoS Narot NTPPCHRECLNC

CHO*e ONDBNLonY e Narc AoLHJI®oNe

KePCP> RN AR ONe bCe< o< HN WhC L SA % . Nc

LPLNC Lobdhb<E AN NS, onbsboqeoge  IPMC AL oPASN o Pa PPN

St < dc~No®  AcnRec<EPLLLOC®OC.  NPPCHRCNC

ArAgseaD>NHNC CLAG® 0a D ~NaNa®,

2024-25 - Pabbcn®al <L LPLaA<MPNC asaAPNNC|

13



baClr PabYbdA*L Do eabdc AP
Y odn 2024; ba Cl PaPbbdad

5.0%
+0.75 p.p.

baCl  Pabbbdd® A ea® DIRH*GC
POLB>PNC AP Cha IO%CPTHEC™I® I <o¢
Pa>7°dé\* o¢ <O%IC*N NP o L o
PaPrcnsbeC®I 0t Acn®0\*of <P*L ®PeCP/LD®
51.0%-1¢ <c A 2023-T  APQ®oo.  oC*Jnd%®/L<c
8-2Pe oM IGJT,  onPt>JC Cta <P
bC< DA% ‘oo *Lo® Pa P>Ldée APBACOI
A*PGNTod PaPryNJC b NN IPONL*<c<I<0"
CALAc D™ *g* o, b°b% o U <PceAATSP
At dNCGAvo ¢ 0a dNC&A*g-Ic PO,
<lpc—b'w0jd°o_[>ﬂc, <L a*onbDYIC IDDIPNC A
POLHHL*™ O Aot a*Moc™ ot <L oMot
At b o PADA*Q AS PP o ™M* ¢
QLN NeDc A7 OPCP>IOAa N b 2>%®
ALLJ*EPCDPbeoS Do —o/Sa P s Hho  PY<oc
D> oD N D>“DONP oacnoI¢ onPasbcC*™*NOc, CL%a o
CovbR™M o0 QGILhoYoC  Padbeddb<  2%-T®
PADA*Q AC PO o> o¢ BTei ¥
_oC'°“f\JrL<l%ﬂC[>L[>‘*b>“b LRLDSbd*oc  2021-*JN“HJ.
A% ~ PPcCH L <AL L P
PaD>7oda\* IqCP><< 1P*Lo €, PcPCHREI®
Pab7°d0\*c¢ Ao*0¢ dI>AKNDO"D%GC D%d®CP>{oC
APPRBCRIC JPMPC AV IC pa l5EC, A,
D os/Rc®/LJC¢  131%- 2022-T 6.26%-1¢ L°ASHJ
2024-T (5-bN°NC p.p. Do/ N<®IC),

<AL

D>PP>.o€ Sdc.o€ baCll <LCSb
2023; Mea>ENALLS QSGJL I PabbodS; ba Cl Pabybdée

3.34%
+0.55 p.p.

baCl <GJoC Sdcof aScbbdlse
LRLISHEd0C  APSYLcSeNHd  <5GJof
APrL DN®NCDILEC P bbcDGA SN C
o DA 5Ne A SNIe, D>NSeNC><se ALLAD> 2%
Pa DL >SN ot CD>DeCD>>LC <IONsbso*Lo
AL 5SINCSA TSI 0a SINCSA a5 IC AP Negb, <L SCCDse

Doy >SbeCeD®
‘dcot C*a
P CPAAC

Qo A%/ RC> oo F'307[>‘7CI>QH<1‘bﬂC sdA*M oMo c
PaPrcPGAdPNo . PaPrcPrCPC PN Pe>C
>R*C  a<™o  2023-T, d<I>ANed®o 4DeD®D¢C

APOAL®<LE<Ia® AP AANCHHECc >So™M*of. L*a ¢
NP=od  2024-T Pa DL DPCHYC SPRR%MwL G >o>C
NAAND DN HJ ba Cl PADA*a AC
PO o™ 0% ASLZD®O™ 0o Rl N>7rot ¢
SbOACPPCP>IC A o%b*LcPCP>bCn2C. L*ac, 1P ¢
LA HNC—ag DAPNC pre APONSANTD>RC
(AN®eCPPLNC baCl Ado DT Pa Py DPC>RC AC>oNe
baCll DN®I*N0C  PalrcDPCPLO)—Y7r o]/ D5
2023-T (0.08 pp-TC 1.74%-19. C*a P 2% D*Lo*
aoa ™ PaDLdé\® PO o™ C
SoD>pNeCD* N o dSa N g,

4.0 Canada Benchmark Bonds
3.5
3.0
2.5
2.0 o
1.5
1.0

0.5

0.0
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

10-Year Canada Breakeven Price*

baClr Pabb*L-TdcLAS Pabb Lo
2023; ba Cl Pabbbdéb (QSGJCLI <PrLLeC™L)

ba C>< PabL*L MAcUAS Pa bbb Lo La <P*L

$0.74
-3.6%.

F<cULAS Pa DY ULNJ L% o DADC>L*q D% A o™ |C

Ccd€ baCP>< PaPy Lot CH®lgslc pP*Ne
ADSbeC®DC CHeIJNIC <L, ALLA DS > cC>,
IPDINE A%PSGIC ADG5e<L®NJC A A<SbeCeDC
>N®NNaAL®INE o0a R TDo. ballP¢

Pa DY LNJC SHB>ANTHECH>C g D>APRE P Mg,
ADL®IN DA C bCP<SoL DHLSdN .ot IPNe
bCP<IPC>C De>% Pa Pbor 2023 $0.74- ¢,
bCM<S oo 4% DRS*GC 3 Koo,

o PD>A®<PD 0¢ AP 0 aoa APdCS®, ASboAC

1419

2023 (2002 = 100), <SGJCLIT <PPL<eC*L; 18-10-0005-01 +2.5%

b>CLE  Acfoc
>eOG>C>Ya

AsorLo AP>o CALAULS®DI
o DA®CHRIC  ASJNOS <L ANNGSoSIC
PADA®QAS baCcll <PSI®<L /LD (6.8%
<L 39% 2023-T), 02T
GBPPQPCHILDC: APOAGS®IC 39% -1 2022-
25%-T 2023-T. bN%® %L LoI®N"OMS  IDLAS
Ab<Nbbeg><C A ENEZLL <N S NC
LPL*<NeN O, APEDTeL <<

AT N,
dPIo M ASG 55 o,
ACSBIA*Q ST g ASbovg I,
Sb.oNP Abo>Lo <IPPL>C

aDA®PCPHRIC
PADA™a AS

NNGse/LLC
CAL

dPrayddseC o
PO oM 0F,
‘bN**LoP>~o
ddoP><bde.
2022-I
4PPeC AMSGoC
<L
<L
o2
_ CAALOCD>RC
baCl Pabb*dd*L  AALDNDB® o0
SbD>pNeCD>odC
SpD>pL<>JC
AP o o /o

0a.c*aC. b>ALadn D¢ bD>CLE Ac Mg gDAPC>ReIC

PPa 7 C* o

7RbP>eD o RCH Mo I®. A ASdNC

>PIGAR  C,
qppe

4PILLNAHGT*LC oa 2t e ba CleD¢ CP>IPoMe,
DPPC®IN AP/ IoC DLHLdNE IPILLNAKKOAS <o
A™GHNE IP*NC CBDPoNE, QL OCCPe  PLcsh®NCP>C

o DAL APOSPNNC

aPAP<PD 0 QP2 0 o >a AbJCC

ASINCLE sSdcLe APPLL*J<seCL, 2002 = 100;
P/ o<seNPdS ba Clm 18-10-0005-01

155
5-year Avg

Igaluit:  1.9%

145 Canada: 3.3%

135
125

2023:
2024:

2.4%
115 2.4%
105

95

o o oy [¥a} (Y=} ~ [e] D o - o~ o < [¥e} (Y=} ~ 00 [=)] o - o~
o o o o o o o o - - - - i - - i i - o~ o~ o
o O O O ©O O O ©O O O O O © O O O O © O o o
NN AN~ QSSRS QNS QS
Igaluit Canada 2% Target
o D>ASP<PDI 0¢ AP 0¢ @ 5a APdCSe, ASboHAC

2018/19; NBS,

2024-25 - Pabbcn®al <L LPLaA<MPNC asaAPNNC|

CBoC NU Forecast:

2023
2024(f)

5o, A 174.1
P oC*JNJ®CPHc PpeD®
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©0QDC gsPC qP*NC Sh>NN®CHJNS,  APISNCDILC
0a2  PlcdodseNbdea,  SbDAN®IC  JPoC  24-g¢
o Pd®eC>ILIoC  oSPaC  Ctdo*LCA*a®™ _oaPclre
Sb>CLE  Ac/™oC  gDASCHRIC  PNa b d<eC g
<IDNSbENeNE 5y >PIS>NDC Ha Sh_ose qpene
ARG PG ShASJSHLE,  APAMPC AP g gt
SbANSHEC™ P C ASINo® oDANDIos 0o DU <L
bHAC 0a*Lto. 0aDUC oSS PENC SHP>ANSECI>NC
Ac*PE, ASTQSo™NC gPC 0 DU aPpegPegh
SH>ANSC>EEQ ®>C  JIMC ALeQ SoShSADYE  CD>IVSMC,
SH>ALa<%>Y ShANDYANNE AGLPCDc PPN 5N [ %a >
O 16 Coa. oC™Jnd®CDc Do/l +NI% CAL™C
2018-T¢€.

Csepac At € QOsDPNIC, ASbovo
2020, AtoOonredNde ALHB®eNCNT ™M AcD**NeOS;

$2,835
+1.3%

ba Cl QT oeCe<L g AsOn,RLPd D brc>IC
CepPCLe Av > I¢ <D%®DPNC <PMPPSHeCeIC
ASbo*o—0acI]Y>® o0a 2 NNG*/L<g®

Sb>ANSSCDadab-SdeRA®IC 1%  2022-T¢  $2,835-1¢
(A Snnbde  AVSIN*MeGIC AccDyD>*NOC  ba Cl
QT oCh<cda® Al S ac DCHRCPILC
22%>MC  4D®IBCHHEC®IC AL HAC Cod oL 0a D
Al DHARANLPGE 0f ID®CHC SN AbHcnNbd® o, 44%%MC
0 9c LeLbdc <L ba CP< LeLbd™M e o¢
A®ba AN of AL SSINPL>5NC, <L 13%
a*oc*oc Ao* 0, <L 21% <7 00).
AOPD®RCD>IL Do ALSS I Pa*Lof, APPYDLEeDSe Al IC
AI%I®CIC AL®a dPSbePe>C $2571  ACHHST
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